NATIONAL COMPANY LAW TRIBUNAL

_ CHANDIGARH BENCH
CORPORATE BHAWAN, PLOT NO. 4-B
GROUND FLOOR, SECTOR 27-B, MADHYA MARG,
CHANDIGARH-160019

No.NCLT//F0/2025/....266... Date. .6..7{.2.27
CP (CAA) No.5/Chd/Chd/2025

Application under Sections 230
and 232 of the Companies Act,
2013 read with the Companies
(Compromises, Arrangements
and Amalgamation) Rules, 2016

In The Matter of Arrangement Between:

To

1. IND-SWIFT LIMITED
R/O at 781, Industrial Area,
Phase-II, Chandigarh
CIN: L24230CH1986PLC006897
PAN: AAACI6100L ' '
MOBILE NO: +91-9814131627 -

... Transferor Company / Petitioner Company No.1
And

2. IND-SWIFT LABORATORIES LIMITED
R/O at SCO 850, Shivalik Enclave,
NAC, Manimajra, Chandigarh
CIN: 1L.24232CH1995PLC015553
PAN: AAACI6306G
MOBILE NO: +91-9814131627

... Transferee Company /Petitioner Company No.2

Please find enclosed herewith a certified copy of the appjiéV__gd scheme éndi

schedule of properties‘as supplied by the transferor company alongvs}j’;th a certified cqpy' §/

CP (CAA) No.5/Chd/Chd/2025 &/



of order prepared vide Ref. NCLT/Chd/Reg./512 dated 21.07.2025 containing the
directions of the Hon’ble Nationai Company Law Tribunal, Chandigarh for compliance
in terms of order dated 17.07.2025.

g a’?v 06

(P K learl)
Des1gnated Reglstrar

CP (CAA) No.5/Chd/Chd/2025






ANNERURE = &

SCHEDULE OF ASSETS & LIABILITIES

9

DETAILS OF ASSETS & LIABILITIES OF IND-SWIFT LIMITED
(TRANSFEROR COMPANY) AS ON APPOINTED DATE i.e., 315 MARCH,

2024
Part—1
SHORT DESCRIPTION OF FREE HOLD PROPERTY
S. NO. | PARTICULARS AMOUNT (In
‘ Rs.) (WDV) -
1. Land and Building at Manufacturing facility (Export 1240285807
Oriented Unit) situated at Village Jawaharpur,
Derabassi, Punjab (EOU)
2 Capital Work in Progress at Manufacturing facility 512449126
(EOU) Village Jawaharpur, Derabassi, Punjab. ‘
3. Land and Building at R&D facility at Plot No. 123, 22640596
Phase-1, Industrial Area, Panchkula, Haryana.
4. Land & Building at Manufacturing facility at Unit-| 96761257
111 , Baddi, HP (sold to ANG Life Sciences on
27.06.2024)
5. Land & Building at Manufacturing Facility at Unit- 90719852
IV, Baddi, HP (sold to Kuldeep Kaur under |
agreement to sell dated 30.01.2024) :
6. Representative Office at Dubai, UAE 7111965 ; = ”
7. Land & Building at Dairy Plant, Nahan (HP) (Sold 6508‘346A%—d !
| to Sonia Rani Prop. Kamlesh Desh Raj Pharma on "
07.04.2025) | ‘
8. Land and Building of Showroom No.91, Sector 3, 15191513
Panchkula, Haryana.
9. Depot-1 at Village Pabhat, Zirakpur, Punjab 7285698
Depot-I1 at Village Pabhat, Zirakpur, Punjab 67809:14“

i&\quorate Other Assets
o oS ; s S
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Part - 11

[O

SHORT DESCRIPTION OF LEASE HOLD PROPERTY

S. NO. PARTICULARS AMOUNT (In
Rs.) (WDV)
1. |Land and building at Manufacturing facility at 202287006
Plot No. 17B, Industrial Area, Parwanoo, HP (
Unit-I)
2. Land and building at Manufacturing facility at 17013437
Plot No. 23 Industrial Area, Parwanoo, HP
( Unit-IT)
3. Land and building at Manufacturing facility at 127408484
Industrial Focal Point , Samba , Jammu (-J &K)
4, Land & Building, Plot No. 781 , Industrial 264123
Area, Phase-II, Chandigarh _
5. Land & Building, Plot No. 42, Industrial Area, 518933
Phase-II, Chandigarh
TOTAL 347491983

Part — 111

DETAILS OF THE NON-CURRENT ASSETS

S.NO. | PARTICULARS AMOUNT (In Rs.) |

(WDV)

1. Investment (3,00,000 Equity Share of Essix 12606905

Biosciences)

2. Security Deposit 18531069

3 Advance to Promoters Directors 106515954

4 Loan to Related Parties | 1628924358
Advance against Capital Goods 7287893

773866181

S Sl s i L =



Part -1V

DETAILS OF THE CURRENT ASSETS

[l

S. NO. PARTICULARS AMOUNT (In Rs.)
(WDV) |
1. Inventories 640915442
2. Trade Receivable 1521424906
3. | Balance with Banks _ 1348845
4. | Cash in hand 5467958
5. | Others (Imprest) 12509338
6 Fixed Deposit with Banks 613041676
7. | Advances Recoverable 231663836
8 | Mat Credit Entitlement 193601131
9. | Income Tax Payment/TDS Net 5218681
10. | Prepaid Expenses 9902486
11. | Deposit with Govt. Deptt 183834909
TOTAL 3417929208
BANK ACCOUNTS DETAILS
5. No. Name of Bank & - | Type of Account Account No.
Branch
1. |HDFC BANK LTD. CURRENT A/C 04352320001052
DU 844, IVIANLIVIAIKA, _
2. |HDFC BANK LTD CURRENT A/C 50200010173688
SCO 85, SEC-46, CHD o |
3. 'HDFCBANK LTD CURRENT A/C 50200010182368
SCO 85, SEC-46, CHD |
4. | HDFC BANK LTD CURRENT A/C 02272320002762

%{{MEAI

VILE PARLE EAST

o NELEYAR L A 1 )
Or &\’\DAN KLy

CURKENT A/C

(.85, SEC-46, CHD
1]

SUZUUULLE> 097 T

CURRENT A/C

143103000000082




2

7. |PUNJAB NATIONAL |CURRENT A/C | 0574002100043062
BANK SCO 1-3, SEC-
28C CHD

8. |PUNJAB NATIONAL |CURRENT A/C | 0574002100050105
BANK SCO 1-3, SEC-
28C CHD

9. |PUNJABNATIONAL |CURRENT A/C | 0574009300050591
BANK SCO 1-3, SEC-
28C CHD

10. | Haryana State Co Op CURRENT A/C 000735001100028
Apex Bank Ltd. |

11. | IDBISEC-17 CHD CURRENT A/C | ‘003103000001694

12. | IDBI SEC-17 CHD CURRENT A/C | ‘0143103000001786

13. | IDBI SEC-17 CHD CURRENT A/C | “0143103000001793

14, |HDFC BANK KALKA | CURRENT A/C | 027120500000521
JINEW DELHI

15. | ICICI BANK SEC-9D | CURRENT A/C | 001305009956
CHD |

16. | AXTS BANK,Sec-35B | CURRENT A/C | 041010200019503

17. [ICICI BANK SEC 9-D | CURRENT A/C 001305011088
CHD |

18. | ICICI BANK SECTOR | CURRENT A/C | 004305008206
11, PANCHKULA

19. [ J&K BANK LTD CURRENT A/C | CD-1155
NATIONAL HIGHWAY
SAMBA

20. | Rak Bank Bur, Dubai CURRENT A/C 0033221015061

21. | PashaBank, 1B,FLT | CURRENT A/C | AZ9OPAHA40065AZ
133 Baku, Azerbaijan NHL0100569378

22. | PashaBank, 1B, FLT | CURRENT A/C | AZ92PAHA40165US

DHC0100569378— - _ |

- e
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. | Provision Employee Beneﬁt/Gra}L{ity current

Part-V
OTHER EQUITY
S. No. Particulars Amount (Rs. )
1. General Reserve 958180548
2. | Capital Reserve 35470040
3. | Securities Premium 710797394
4. | Other Comprehensive Income 111369305
5. | Surplus in Profit & Loss Account -8832398007
TOTAL -7016580720
| Part—VI
NON-CURRENT LIABILITIES
S. No. Particulars Amount (Rs. )
1. Secured Loan from Financial Institution 17384721
Z, Secured Loan from Related Party 31660438873
3. | Unsecured Loan from Related Parties 108485863
4. EL Unsecured Loan from Others 1661114994
5 | Preference Shares 142000000
6. | Provisions for Employee Benefits/Gratuity 86598137
7. | Security Deposit Customers/Stockists 65468560
8. | Lease Liability 2194536
TOTAL 10249295684
Part— VII
20T, 4 fCURRENT LIABILITIES
ooy Particulars Amount (Rs. )
‘ Current Maturities of Loans 1352587
] Fixed Deposit With Public 43568928
| Trade Pavables 2018910464
Interest Accrued but not due 78750233
wzease Liability current 118800 |
Advance from Customers ,-»'5’13575645\
48 s - Other Payable Including Statutory due 529137771 |
' N 18253795

PO BRSSP

“TTOTAL

- 3203668223 |




ANNEXURE A-1 59

SCHEME OF ARRANGEMENT FOR AMALGAIVATION
BETWEEN
IND-SWIFT LIMITED
[TRANSFEROR COMPANY)
AND
IND-SWIFT LABORATURIES LIMITED

[TRANSFEREE COMPANY)

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

{UNDER SECTION 230'TO 232 OF THE COMPANIES ACT, 2013)




Parts of the Scheme

Part | — This part of Scham

including Definitions and Capital St

along with Chjects and R

Part Il — This part of Scheme contains Transfer and Vesting of ind-Swift Limited ("Transfercr

'), in accordance with the

Cam

to nd-Swift Laboratories Limited {Transtai

n 230-232 of the Compar

ne contains Reo

Part il ~ This part of 8ch

opted forthe Amals

Part iV - This ¢

Hon'ble Nat
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PREAMBLE OF THE SCHEME

A, AN OVERVIEW OF SCHEME OF ARRANGEMENT

: 2
romises, Arrangen
d {'Transferor Com
L]
; 1y as per the exchange ratio
"
B. BACKGROUND AND DESCRIPTION OF CONMPANIES
1. IND-SWIFT LIMITED (heveinafter also referred to as ‘ISU or Transferor Company’), bearing
Cibi L24230CHI8 ] under the provisions of
a Phase ll, Chand
ufacturing of Pharmaceutical
Form (FDF)
arh. lts strength lies in innov
> listed on the
The Preference
2, referred to as YISLL” or ‘Transferce

rimarily engaged
of Active Pharmaceutical

:nsfciee Comi

pany namely Sy

Private Limited to sell its APl and CRAMS businzss. The Equity Shares of the Tra

and the Natiwnal Stock Exchange of In




This Scheme ¢
Transferor 4

zreholders, creditors and variou

Further, the Non-Co

RSE Limi

C. RATIONALE FOR THE SCHEME OF ARRANGEMENT

ion would result, inter-alia, In the fellowing synergies for both the

Transferee comg g end ceating value for its

2

presence in the

e certain inve 5 intwo joint ventures, Since

the ny is engoged in Fo usiness for a while and hos 2
build capacity for the same, the Pro

strategic shift of the Trans!

present formulz

Fakeover / Discharge of the debt of the Transferor Company and thereby relieve it from
finaricial stress
The Transferor Company has besn

chall HENges in dizc

numersus efforts to ralse

ny from its debt

‘e continuity of its

er / debt free merged entity ready for the long hzul.
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Value creation for Shareholders:

ite to economic value ¢reation for both

The Proposed Ama

wsferor company will benefit

to fund the

from reduced finance

h of formulatic

to benelit from growth in the formu

t from the increzsed va

cation of the Group structure by reducing
iy and cash trap on distribution of

sharcholders in future. This will also lead to reduction of higher compliance/

v. Al of this will

he
ae

to atfract more

tions, and market

the Transferee Company is

chmeie
EER=I R

o
‘s

25 of both companies, build str

h of hoth the

ng the callective sty
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vpa el SR
fegy preiciv

t-,» P
SCCTIRS,

siihy b
with both

0, Due to the 2

Lt T .
with the Tran

, under Section 230 - 232 and other relevant provisions of th

omizes, Arrangements

Companies Act, 2013 and applicable Rules of Companies (Cor

& with Section 2(18

S
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PART-
GENEBAL PROVISIONS
i, Definitions:

P e o T ad - o aem T oy
SuDject or context or meanin

n Board of Directors of the Transferor

may be, and uni

sitbe repugnantilo

tzz of dir

of diract

1.5.  “Companies” i e Company;

1.6. “Effective Date” means the dete on which certified copy of the order of the National

" a0
s 230

and 232 of the Compz

ipanies by beth the

- -
Companies a

in Clause 3

RT-iv of this

rds "Upon the Sch

or “effectivencss of this Scheme” shall mean the Effective Date.




1.8, ‘Listing Regulations’ m

Regulations, 2015 and g

thei

1.9, “NCLT” or “National Company Law Tribunal” m

may be, or any cther appropriate forum

nal, Chandigarh Bench, or, as

T

S "
or authorily empn

law forthe time being in fo

1.10.  “NSE"w

111 “Recor d of Directors of the

2, with reference to

e

the scheme, shall be determin

112, trar of Compa

1.13.

tions as may be

1.15.  “SEBI n ange Board of India estabiished u

Securities and Exchange Board of India Act, 1932.

7

{0/CFD/POD-2/P/CIR/2023/93

ar issuad by SEBl applicable to

equity shares of the
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w

fall mean Ind-Swift Limited, incomp

as Act, 1956, The |

csently situsted at 781, Indi

DATE OF EFFECT AND OPERATIVE DATE:

The Scheme set out herein in ils present form or with any modificatio

Clause 4 of PART-IV of this Sch

but shall come

into force fie

CAPITAL STRUCTURE:

mipany as on the approval of the

The Capital Structure of Tra

zme by the Board of Dir e as under:

3.1 IND-SWIFT UMITED (‘Transfecor Company’)

Particulars Aimount {Rs.}

Authorized Share Capital

Total 400,000,000.00

Issued, Subscribed and Paid-Up Share Capital
5,41,64,653 Equity Shares of Rs. 2/- each 08,329,306.00

e share of Rs, 100/~

250,329,305,00

67



68

2.2 IND-SWIFT LABORATORIES LIMITED (“Transferee Company'}

r Particulars Amount (Rs.j

Authorized Share Capital

60,000,000 Equity Share of Rs 10/~each 060.00
Total 600,000,000.00

lssued, Subscribed and Paid-up Share Capital

2,600.00

590,868,600.00




PART-H
TRANSFER & VESTING OF UNDERTAKING OF TRA SF: OR CONIPANIES

and whole of undertzaking(s)

3

3 and other applicable Rules and pursuant

ty or forum, if a nyl Sanc
tter or thing, stand transferred to and

ted in the Transferea Co ny as a going

d in and/ or deemed to be tram

s of the Transferce

effeciive, the entire

i ' 5 Iy moana in
upon the Schems

red lo end be vested in

ether with-all their propertios,

1 in favour of banks and

fowing mannen

3.1 iing effective all

s, permits, gquotas,

eror Company as on appointed Date or

but till the Effe

any dzte which may i
¥ Y

28.2..
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3.4.

8.5,
3.6.
by

3.7,

ery only and all other

gral part of Tran

ree Coqu-:p\/ W

f;r,

or @ct or payment of any furt

Gz

tiil the Effective Date, shall get transf

further instrument, desd or act or

ind rent, taxes and fu

rhies, The mutzstior

i
{
i

wpany, and sheall

ich may be
rred to the

sent of any

effective, all
ther
oy

ed to and

bligations, in

in the name of




3.8

A S
Jiey DEil

rced as fully

w had been a

£

With effect from the App ming effe

ncluding those relating to tradema

pa

d

s of every kind an

ware, powaers, fac

2
&
@
e
~U)
T
5,
i
o
[£8
%]
oy
7

tenancies,

deseription of wha on to the Transferor Company to which

Transferor Co it of which Transferor Comip

shall bé en

Transferee Company ha

effect from the Appoh

feror Company ed to Transferor Company. sh

ed in or transferred to the Transfe

ol fured

1%)
o
)
o
o8
<
m
L
o

ract ordeed, and

tutory authorities concerned

therewith in favor of Transferee Company upon th ing of zror Company

tztutory and r

ny shall vest in and

4, TRANSFER OF LIABILITIES

4.1,

AL

‘With effect from the A

lizbilities, cont
2 tigs, cont

vided for or n

pr

B W~ ~
Transferor Co

12
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4.4.

Transferor

¢
oy B

Company by vir

ROTE \H

v shall cont

other 2

I not be obliged t

ion has be

1235 and underts

= & {3F
10 *’;\«co {i¥

sacurities,

the Transfero

oy

v further or additional

rdso

sting) aver.and in re

sy with the Trans

be. In so far as

r Company

inue with respect to such assets ¢

sferce

{‘( )

3
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/ time prier to the Effec

4.6.

without

wits of the Transfe

ned by the Transferor Company, whether for the

rwise, shall stand transfeirad to the Tran

5. LEGAL PROCEEDINGS

5L

5.2.

al or other gro

be pending, the

vy as if this Scheme h

14
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5. EMIPLOYEE MATTERS

Cn the Effe

before such d
continuity of cable to such ‘:I’a‘:;‘.: jees of

f hreak or Hltci"'.li:_,:?‘

ice. Transfe

e
any, entered into by the Transier

Provident Fund, Gratuity Fund, Su

contributions to the

to the obligation to ma

s of such schemes or funds in the respective trust

ent Fund, raﬂ.wy Fund and Superannuat

1 for their employees shall be

ror Comps

ces on the same te

fron ny will make the n

transferred en 3 T 205 cmipany and d

Gratuity Fund or Superannt

of the Scheme that all th ansferor Cormpany in

7. TAXATION AND OTHER MATYTERS

ed b‘y‘ t

he Tre

purposas, be treated {including all tawas, if any, pai

& tzx/CGoods and Seivi

off ail amounts unde

, GST Return and to claim refunds Jeredits

nany
ompany.

15




7.2, Trangferee Com

/advance tav credits and/or set

arified that with effect from the Appointed Date,

refunds of the

7.3. ltisexpresslyc
Sh'-“ L,g_

be of the

2ims/TDS Certi

7.4,

rds, the Transfere

i in the reic

shall be entitled to operate nts of Transferor Company in

their existing name,

Pec

i

ror Company shall

Company, Transferee

ions, for the record of the statutory authorities who

shall take thewm on file, pursuant to the ve ers of the sanctioning NCLT.

8. CONDUCT OF BUSINESS

for the Transferee Comps

{l.carr es with reasonsble diligence and in
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8.3.

the written ¢o

of their properties exc

ary or alter, except in the or v course of their

ag ohligation undertzken prior to the date of

5 or pursuant to any pre-
ce of the Scheme by the Board of Directors of the Transferee Company, the

ent of any of its employeas, nor shall it conclude

h the written concurrence of

ilities which arise

frer the Appointed Date shall be deemed to be the debis, |

nd carry on

i)
s3]

Upon the Schame ¢

sspactive Transferor

and shall be authorized to carry on

Comy

For the n

record of the change in the legal right
=) f=3 &

and undartabings

1012
Lo 2T

ies.and carry ©

=

ary for the implemen y ot this Sch
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PART-UI
{SSUE OF SHARES & ACCOUNTING TREATMENT

1. REORGANISATION OF CAPITALIN THE TRANSFEREE COMPANY

CERV B
gistered
Registe

22.91/- and 150.13/-, e

1,2. Upon this Sch

e coming into effect and upon tran

mipany, the consideration in

undertaking of the Trar vy in the Tra

j< N

:ct of such trens all, subject to the provisi

“Ind Swift Laborataries Limited” (Transferee Company) shall issue and allot 15 (Fifteen)
Equity Shares of Face Value of INR 10.00/- {Rupees Ten Each} each to Equity Sharcholders
of “Ind Swift Limited” (Transferor Company) for every 100 (Cne Hundred} Equity Share of

Face Value of INR 2/- (Rupees Two Each) each held by them in the Transferor Company.

1.3. For arriving at the share exch

1.4 {ding at the time of rec ansferor Company and the
¢ and vice versg, if no e Date, shall get
sh of Transferor Campany by
‘bla NCLT under Sec
L5 @ together with 2l addi



ng and other

s} entitlement from such net proceeds

1.6

Company from the Ag

73

d to the shareholders of the Transferar Comp

e deemed to have been held by

went or transfer of which

f such Equity Shares

is held in 2t nece under ttlement of

1.8. ged or outstanding, of

sfevee Com

214 therein immediately before the

¢ OF vice VErsa) as on

i passrin 2l respects, with the
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ting and trading per

1.14.

‘ed} Preference shares of face
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all the necessary s

2. COMBINATION OF AUTHORIZED SHARE CAPITAL

t

2.1. With effect from the Effective Date and upon tany

T T o) H T = it
npearing in its Memorandum of

Transfe

e Capital of the Transferce Cao

nt to this

nto effect, the fee and duty

with

on of the

;= T -
ay and 0o separate resoliti

64 of the companizs Act, 2013 as may be




ACCOUNTING TREATH

Upon the coming into e

3.4, Transferee Company shalleredit the

VIENT FOR AMALGATMATION

ffect of this Sc!

|, record

=
2

Il the ass

inch

i
b
]

i

v

scing loans,

tion of the Transfercr Company with

/e effect to the accounting treatment

nt in accordance with the "

dix ~C of IND-AS 103 (Bu

ied under S

PR e e
s .'s:i::) Ruies,

ued by it to the

statements of Transferce

ting policies,
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4.

3.7, Imvestmaat, if any, in the eg

Ty as appearing in the b

rther

transferred prisr to the Effec

r in‘that bel

LISTING AGREEMENT AND SEBI COMPLIANCES

4.1. Since the Transferorand Transferee

thy the Cor ies of all the requirement

faras theyre

4.2. Pursuant to Regu!

BI/HO/CFD/POD-2/P/CIR,/2023/53

4.3. Az Pars 10 of afurementioned SEBI Master Circular s applicable to this Scheme, it

iy L"E’Ed T

oting ang

ugn e-voting 2

o 3
f....

g bt kg =
rehoiders in relation to

acted upon only if

are more than the

s shall apply for the in-

he SEBI Master
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ed Transactions

a Dzte till the Effec

o - £ %
on behalf of itself,

Dissolution of Transfevor Company

deed, shallstond d

A airhars :
7ed without wir

ny st

ect therelo as done and caecuted

)

]

|, without any further act or

~

4

33
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ART -1V

OTHER PROVISIONS

1. Application/Petition to NCLT :

How'Ble NCLT, under Secticn 230 — 232

wvening, holdi

nd/for creditors and for

ve Scheme w

NCLT.

id NCLT may deem fit for cam

Z. Conditionality of Scheme:

rity of members a

Transferee Compa

bl
el

ble NCLT;

nd/or any other relevant

o
i)

2 £ A0 e
Al CEid

AED R EEA Tiate
pointed Date s

| not

der(s) under Sect

d with the Registrar of

(38

3. Modification or Amendment

3.

25




n

.‘)

direct ar impnse or whicl e for any
nordeoubt or ity thaty : for implementing and arrying out the

~1 7

olders and/o

32, e dis n of Transferor Company (by its Bozrd of

and do all acts, deeds and

er to give effect to this Scheme and to

her by reason of any order(s) of the
ar otherwise howsoever

o

arlsing out of, under or by virtuz of this 5S¢l

and/or any matters concerning or

3.3. ibarty to withdraw fron this
by the Hon'
34. in the gvent of ¢

and void and in that event no rights and ligbilities whatseever shall accrue to or be

nd conditions or

me and matters incidental thereto shall be borme and paid by the

I such costs

lded to tie value of the

)

s2s, shall be debited to the Profit and
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