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Ref..1SL:CH:2023 Date: 9% November, 2023

The Prasident, The Vice Presidant,

Corporate Relationship Departmeant, Mational Stock Exchange of India Limited,
BSE Limited, Exchange Plaza. 57 Floor,

Fhiroze Jesjeabhoy Towers, Plot No. CI2, G-Block,

25" Floor, Dalal Strest, Bandra Kurla Complex, Bandra (E),
Mumbai 400 001 Mumbal 400 051

BSE Scrip Code: 524852 NSE Symbol: INDSWFTLTD

SUB: OUTCOME OF BOARD MEETING

Dear Sirdda'am,

Fursuant to the provisions of Regulation 30 and 33 and any other applicable provisions, if
any. of the SEB| (LODR) Requlations, 2015, we would like to inform you that the Board of
Lirectors of the Company in its maating held on today i.e. 8™ November, 2023 has inter-alia
considenad and approved the following: -

1. Standelone as well as Consolidated Un-audiled Financial Rasults far the Quarter and
half year anded Saptember 30, 2023. Copy of the said Results is altached herawith
as ‘Annexure = |'

2. Limited Review Repors issued by Statutory Auditors of the Company on tha
aforesaid Financial Results. Copy of tha said Limited Review Reporis are alached
herewith as ‘Annexure — II"

The above information wil also be available on the website of the Company at
warw_Indewifiiic, com

The Board Meeting commenced at 1:30 PM and concluded at 3.00 P.M.
You are requesled to kindly take the same on record.

Tharking you,
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UHAUDITED STANDALOHNE FIMANCIAL RESULTS FOR THE QUARTERMHALF YEAR ENDED SEFT.)

Corporate |

Ind-Swifr Limired

781, Industrial Area, Phase-ll,
Chandigarh - 160 002 RO
Ph. - 0172- 46R0800, 2638781

Fax : 0172-2652242

E-mall ; corporala @ indswift.com
CIN Mo, - L24230CH 1 Sa6RLLONeaEY

(R, i lacs,b
TRR T G LA —1 1 —— T I 1
UHAUDITEO| AUDITED| UMAUDITED |uUhAuciTEc|unAumiToDl ALUDITED
Quarter Cluarar Quartar Hall Yawi HaH Year Yoar andad
20.09.23 | 30.06.23 30,0022 10.05.23 30.09.33 31,0323
REVENUE FROM DPERATIONS 11501.80] 14055 50 0381 53]  20445.40] 1984831 410595 24
OTHER INCOME 3518 56304 __SEEs B7E q 237.34 1185 41
TOTAL REVENUE 11205.93] 1541604 10450.47]  27303.62]  20086.68 4228125
[EXFENSES
‘GDETCF MATERIAL CONSUMED 4526.00) 458104 40868  sror.4] gaoo74 19487 40
FURCHASE OF ETOCH IN TRADE 144,700 15727 1189 E7 515,87 17500 3BAD AL
CHAMNGE |N INVENTORIES F.GJW.I PIETOCK IN TRADE 296.28| 281529 §1.83] 311057 27168 -1547.04]
|EMPLOYEES BENEFIT EXPENSES 881,38 1834.81 163384 369516 3276 5] B4 67
FINAMCE COST 1826.48] 145451 1638.13]  3300.00] 04447, _Eurmr.|
DEPRECATIONAMORTISATION 673.44] 7210 7i347] 134584 141408 2B55.78)
QOTHER EXPENSES H}-&E__H- 211138 1881.81 4451 66 006 8 E17A.T3
[ToTAL EXPENSES 12877.53] 1E180.40 115z7.50]  28167.83]  zzens e| mﬂ'
PROFIT LOSS) BEFORE EXCEPTIONAL [TEMS AND TAX 107065, 235.24 -108907]  B3431]  meoaT ~3454,20
EXCEPTICHNA LT R R OIS A Y ITI'_!H H I:IlZHZII 0.00) .00 o 00} B0aT &7
PROFIT (LOSE] AFTER EXTRAORDINARY ITEMS AND TAX -1 070.55 236.24 =087 =034.31 =2602.71 TEOH.BT
PROFIT |LOEE] BEFOR TAX -‘Itli‘l:l.EE| 23524 -1085.47 83431 260271 280367
TAX EXPENSES:. |
CLRFEEMT TAX 0.0 (L] [ilrx] D00 0.00 Q.00
DEFFERRED TAX : 000  0oo 0.00 0.00 n.oc 0.00
BMAT CREDIT EXTITLEMENT 0.00 0.0 0.3 000 .00 U.ﬂ'ﬂ;
BCOME TAX FOR PREIVIOUS YEARS o008 oo 0.00| £.00 0.00 0.00)
F"Hl:lﬁ'l'[!.DSB] FOR THE PERIZO FROM ﬂﬁ"ﬂ'ﬂﬂ_.l_lﬂﬂ CPFERATIONE ~A0T0.88] Z36.24 ~AB58,07 34,31 ARI2.TE 260387
FROFITILOSS] FROM CNSCONTINUING CPERATIONS aao 0,00 0.0 0.00 Il.{lﬂq a0
F'RGFITE.CI‘E-H FRON DISCONTINIING OPERATESMS !_-I‘\_FTEH Thx) 2,00 LN 0.00 0,03 D.ﬂll 0,00
PROFITLOSES) FGH'I'I-'IEPER]DEI A0T0.E8] T1E.24 J055.07 -H-La'l <2EEZTY 2503.87
OTHER COMPREHENSIVE INCOME
ITEME THAT WILL NOT BE CLASSIFIED TO PROFIT & LOSS 2.00 .00 = 1)1 000 dﬂ-ﬁ_.E.
ITEMS THAT WILL BE CLASSFED TO PROFIT & LDSS E_@ E m LD 0,0
TOTAL OTHER COMPREHENSIVE INCCHME MET OF INDOKE TAX .00 .00 ﬂ.l‘.l'ﬂl C.00 [LE ] qm.ug-_
TOTAL COMPREHENS IVE INCOME FOR THE PERIOD -1070, 58 FIR 24 -'11]591]?' 834,31 -ﬂ.ﬂ 1857 61
PR LR ECITY SHARE CAMTAL R, 21- 0B3RS 108324 1{|E!}.E‘EJ 1083 28] 1083.29 I0ES 25
RESERYE EXCLUDIMNG REVALUATION RESERVES ~T15E3.17
EARMING PER SHARE 25 2~ EACH
BASIC {im Fis} 1.6 D44 -1.56 154 4 B o481
[DILUTED [in Fis.) -1.88 £.44 .56 -1.54 481 481
MR-

1 Treé abarve Tinancisl resuls have been prepaned in acoordance wif IND-A% prescribed under saction 133 of Compariss Acl, 2013 and alher
sLooUnling principles germrally acceplad in indis and in lermvs of Regulalion 33 of the EEBI (LisSng abligations and Cisclosune Requinernanis)

Fegulnlicn 2015
2 Daflred Tan Aasstiabiley will be accoried for of the year and

3 ExceplionalExiracedinary ilems for tiis quarier & NI and for e Year ended 31ad Manch 2003 incudes waiver of principla and inferesd on Loan

e Rs. GOGT.HT lacs,
4 The Comgpany i exclusively i Pharmacewtical busingss:

5 Frevious peviod’ year Nigures have bean re-groupedRa-aranged when evsr necessary,

& The abous audfed Slandaicns finarcial eeulls have been reviewsd by e Audil Cammiliss ard approved By thae Boand of

Company &1 Iheir redpeclive meslings held on S, Now 2023,
Place: Chandigarh
Dale: 03.91.2023
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STANDALONE STATEMENT OF ASSETS AND LIABILITES

| Re. in Lacs)
PARTICULARS
UNAUDITED | AUDITED |
HALF YEAR EMDED| YEAR ENDED|
30.09.2023 31.03.2023
A ASBETS
1Non-Current Assels
{a) Proparly, Plant and Equipment 18281.34 20330.78
(b} Right of Use- Land 12314 12314
("c] Qiher Intangible assats 1082 41 1192 45
1) Capital work in Progrezs 34B5.62 2872.83
{d} Financial Assets
{1} Invesimants 5373.26 5373.26
() Dther non-Curmént Financial assats TS52.00 7540.55
(i) Other mon-cument asseats 42352 40.59
2|Surrent asasts
(&) Inventores 5834.62 2934.82
(b) Financial Assets
(i} Trade recaivables 12568.59| 1045838
lii} Cash and Cash equivalents 1485,.36 133278
(i) Othar Current assels o184 58 BE13 44
Totel Assets 6390242 6492107
B EQUITY AMD LIABILITIES
EQLITY
(@) Shars Capital 1083.25 108328
{b) Other Equity (F238T 48) (F1553.17)
LIABILITIES
1{Mon-current liabilities
{a) Financial Liabilities
{ij Bomowings A0881.73 40311.10
{ill Provisions B14.18 TET.20
(i) Sthear nen-current labilities B78.18 B78.61
Defierred Tax Liabdity (MNet) - -
2| Current liabilities
(a) Financial Liabilitles
(i) Barrewings SEED4.01 5885045
(i) Trade Payables 2328766 23472 85|
(mny Other Current Financial Liabilites B25.60 B38.15
b) Other current Sabilities 11887.41 10211.51
Provisicne 15886 159,96
TOTAL-EQUITY AND LIABILITIES 83802 .42 E4924 .ﬂ‘f'

Place: Chandigarh
Date: 09.11,2023

Ind-Switr
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Ind-Swikr LimiTed

781, industrial Area, Phase-Il,
Chandigarh - 160 002 INDIA

Ph. : 0172- 4680200, 2638781
Fax : 0172-2852242

E-mall : corporate @ indswitt.com
CIN Ma. : LM2300H1 SEPLCOGEST
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A. CASH FLOW FROM OPERATING ACTIVITIES
ProfitLoss before Tax and Exceptional item

Adjustment for Non Cash & Noo Operating Jiems
i} Deprecistion’Amortisation
if) Interest Incame
i Su_ud]}- Balance Wiall WritenBack (Mat)
iv} Provision for doubiful debtsTields Written off
v} ProfifLoss on Sale of Assets (Net)
vi] Provision for Leave Encashment/Gratuity
yil) Interest Paid
Operating Profit before Working Capital Changes
Adjustment for
iy Increase’ (Decrease) ,in curcent Liabilities
iy (Inereass) Decranse in Trade Receivable
i} (Tnerease ) Decrease in Inventory
iv) {[ncrease Y Decrease in other current Assels
) [Incrense VDecrease in Mon Current Asecls
Cash Flow fram Operating Activitdes before Tanes

MNet Operating Activites (Y]

i) Interest Received
iy Met Purchese of Fixed Assels ( Including Capital WIF)
iii} sple of asscls

Met Cash used o Tnvesting aclivities (B}

C. Cash Flow froa Flivanelng Activitics

i} Inlerest Paid

i Increase/Decraase in Long Term Bomrowings

i) IncreaseThecreass inShort Teénn Borrrowings

] IncreaseDecrense in lean from Relsted Parties

v} IncreaseDecrease in Sacurity DepositLease Linbility
Met Caxh Flow from Financing Activities {Ch

Net increase in Cush or Cash Equivalents
Add : Opening Balance of Cash & Equivalents

Closing Balunce of Cash & Cash Equivalents

{ A+B+C )

Flace: Chandigarh
Dhaba: 021,11, 00023

Ind-Swifr

Corporate Jfif
Ind-Swifr Limited

781, Industrial Area, Phase-il,
Ghandigarh - 180 002 INDA
Ph. : 0172- 46B0800, 2638781
Fax : 01 72-26502242

E-mail : corporate @ indswift.com
CiN Mo, : L24230CH1856PLCODGRST

For the Period ended on

(Bes. I laes) (Fes. dn lwea)
30.09.2023 0.0, 2002
(#34.31) {2602.71)
1345.54 1414.08
(71.61) (48.78)
(414.74) [3.33)
{00 0.0
(36.70) (25.17
46,98 105.73
332059 044,47
335415 184,31
1527.61 227095
[2150.51) 27529
3000.20 6520
42758 449,44
{385.39) (180,15
577594 4765.00
5775.94 4765.00
71.61 4876
(700,55} (1417.39)
3546 L7062
(590.48) (ST
{3333.58) (305260}
61.35 41,58
(2768.50) (906,58}
102130 25241
(3.45) (34,20}
{5022,.85) -3G98, 0
162.58 (235.00)
133278 161825
145536 138325
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Ind-

Swifr Limited

781, Industrial Area, Phase-ll,
Chandigarh - 160 002 INDIA

Ph

172- 4680B00, 2635781

Fax : 0172-2652242

E-mail : corporate & indswift.com
CEN Ma. : L24230CH1 BAGPLCODGIST
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/MALF YEAR ENDED SERT, 2023
| EF"- in IFM.l
[FRRTICOCARS
UNAUDITED| UNAUDITED| UNAUGITED| UNAUCETED]| UNAU ]
Qlusarier Quarior Cuartar Half Yaar | Half Year | Yoar ended
30.09.2023 | 30.06.2023 | 20.09.2022 | 30.09.2023 | 30.08.2022 | 31.03.33 |
REVENUE FROTM OFERATIONS 11509.00] 14050 60| 10331 63|  Je445.40] TGRS Y| 41095.54]
THCCIME 315,18 B 55,54 BT822 33738l 118541
11508 98 OER2_£7 2TTEZ BT ﬂﬂE §§| EE:E
COST OF MATERIAL CONSUMED 4B5E 00 %@j %a0E.80 . .
mnﬁfﬁé’ﬂ'ﬁiﬁ‘iﬁnﬁ THRALE 114470 7127 118857
2E IN INVENTORIES F.GLOW LRISTOOE IN TRADE 23E.28 E-B‘IE.!HI a1.83
[ EAFEMSES 183481 163304 daoe 3T Es
FINAMCE COST 143451 153613 EEFICT]| 2044 4T SETE. 18]
| EFRE CaA I MICTR TR T I Tiadr 1345:54]  141408]  ZABATH
OTHER EXPENSES 198191 44851 65 400833 B
TOTAL EXPEHSES . B7.08  22689.38
EEFORE EXCEPTICHAL ITEMS AND TAX -1070.55| THLIA|  -AehhaT F34,31]_ 260ZT1]  -345420
EACEPTIONAL/EXTRADRDIMARY ITEMS 0.0 0.00 _g.06] 0.00 0.00] __ e057Er
PROFIT [LOSS) AFTER EXTRAORDINARY (TEMS AND TAX 070,55 23624 -A08a.07 TR 260271 260357
FHEHT:{L.E-SEE%-} OR TAX 070,565 736,24 -Anen.0r B340 950373 Je05.8T
TAX EXPEMSES:- i
CLIRRENT TAX 0.0 (5 o.00 0.00 0.00 0.00
CEFFERRED TAX .00 0.00 .00 100 0.00 B.0a)
MA&T CREDAT ENTITLEMENT [ a.00 o 0e I 0,00 1)
IRCOME TAX FOR PREIVIOUS YEARS 0,00 —_ 000 o.0n i) 0.00) 0.00
FROFITILOSS] FOR RIOD FROM CONTIRUING OPERATIONS| _ A070.65] 23624  -108.07] __ -634.31] 360271 360387
"“EE"}"LE‘EE: FROM OISCONTINUING OPERATIONS 0,00 0.00 B.00 o.00]  0.00 0.00|
[LOSS) FROM DISCONTINGING OPERATIONS (AFTER TAX) 0.00 .00 B.00 0.00 0.00] 0.00
FROFIT[LOES] FOR THE PERICD 107055 236.24]  1085.07]  -B34.31|  -260ZT1 TR03.67
OTHER COMPREHENSIVE INCOME _!
ITEMS THAT WILL MOT BE CLASSIFIED 10 PAGFN & LOGS 0.00 .00 0.00 .00 )
ITERES THAT WiLL BE CUASSIFIED TO PROFT BLOSS 0.00 000 0,00 £.bo 0.00 [
[TOTAL DTHER COMPREHENSIVE INGOME RET GF INGOME TAX i ﬁ 0.00 B.00 0.00]  -1036.08
TOTAL COMPREHENGIVE INCOME FOR THE PE -1070.58 236.34] 105907 B4 260271 1667 61
Fhl 1Y SHARE CAPITAL Re. 2 1083.25 1083 T3 1063.23 108328) 10593 79 1082 20
[REEEAVE EXCLUDING REVALUATION RESERVES T1B6a 17
EARHING PER SHARE RS. 2 EACH =
BASIC [in Hs.) -1.58) 044 -1.56 -1.54 -4.8 481
DILUTED (in B ) 1.5 fl.44 1,56 154 & B 481
Miobes:- _

1 The above Bnancial results heve baen prepaned in accoedance with INDVAS prescrbed under secion 133 of Companles Adl, 2613 ard oiber
accawmiing principkas ganeraly dccepled m India and in Sams of Bagulalion 33 of the SEBI {Listing abligations and Disclosurs Requinemants)

Regaialion 3015,

« Tna Cansolidaled Firanclal Resibs inclines The Snancisl results of the parend Company Ind Swill Lid and he francial reswis of subsidary Compary

Indswifl bndia Lid Kanya.

3 Tha Campary's el Wholly owned Subsidiang in Kenya ® IndSwill India Limdsd *was boorpotabed during e Financial Yaar 208235 and it

has not commenced any operalions yof

4 ExceplionalExdraedinary beme for this quariar is Nil and for the Year anded 3751 March, 2023 inchides waiver of prncple and rierest on Laan

for Re. G057 BT lacs.
5 Daffared Tax Azsstftability will be accounted for at tha year and
& The Company is exclusiely in Pharmaceulical business:

T Prosigus pariod! yoar igurss Nave been re-jrouped’Ae-amangod whon Gver Necessarny,
8 Thie above Ursqdited Conselidated financial results have been rovieased by e Audit Committee and approvad by the Raord af Deectars of the

Lo party' &l their nespestlive meslings held an 56, Mo, 2023,
Place: Chandigarh
Date: 0B.11.2023

Ind-Swily




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITES

[ Re. in Lacs)
[PARTICULARS
UNAUDITED AUDITED
HALF YEAR ENDED| YEAR ENDED
30.09.2023 31.03.2023
A ASSETS
1|Mon-Current Assata
{a} Proparty, Planl and Equipment 18281.34 20330.75
(b} Right of Use- Land 123.14 123.14
(') Other Intangible assals 108241 1182.48
{d) Capital work in Progress 4a5.62 2972 83
{d} Finzncial Azsets
{I) Imvestmants 5373.26 5373.25
{ii} Othver non-Currant Financial assels TeE2.00 7545 55
{ii} Crlher non-current assels 42352 40.59
2iCurrent assetis
(&) Inventaries 5934 52 BO934.82
{b) Financial Asssts
(i} Trade recaivabiasg 12863, 58( 1045838
(i} Cash and Cash equivalents 1455 38 133278
(ilfy Ortiver Currant asseds G184 561 BE12. 44
Total Assets 280242 64921.07
B ECUITY AND LIABILITIES
EQUITY
(@) Share Capial 1DBELEEI 1083.29
(b} Other Equity (72387 48) (7T1883.17)
LIABILITIES
1|Mon=current liabilities
{a) Financial Liabilities
(il Boerowings 40BE1.73 40311.10
(i} Prowisions a14.18| T6T.20
pin) Other pon-current Labilities B75.18 a7aE
Daffarred Tax Liability {Mat) - -
2|Current liabilities
(2} Financial Liabilities
i) Bomowings SEE04.01 53350.48
() Trade Payables 23267 56 23472.89
(Hi) Other Current Financial Liabilites B25.60 835,19
ib) Other current abilitias T18E7.41 10211.51
Pravisions 159.9€ 168.96
TOTAL-EQUITY AND LIABILITIES 6380242 E4921.07

{ —
/gﬁ”ﬁ ——a"@}?rm Swift Limiad

Place: Chandigarh A
Date: 05.11.2023 =1 . B

e

Ind-Swifr

Cﬁp.wlf-u L-Iy:

Corporate ¥
Ind-Swifr LimiTed

781, Industrial Area, Phasa-l,
Chandigarh - 180 002 INDLA

Ph. ;: 0172- 4680800, 2638781
Fax : 0172-2652242

E-mall : corporate & indswift.com
CiN Mo, - L24230CH18a6PLO00GRAT



i Corporate ﬁ
@ S m—_ Ind-Swifr Limited

T84, Industrial Area, Phase-l,
Chandigarh - 160 002 INDIA
Fh.: 0172- 4680800, 2638781
Fax : 0172-2652242

E-mail : corporate@indswilt.oom
GIN Mo, : L24230CH 1986PL000635T

CONSOLIDATED CASH FLOW STATEMENT For the Period ended on
(s, im lses) (HEs o lmiah
30.09.2023 30.09.2002
A, CASH FLOW FROM OPFERATING ACTIVITIES
Profit'Laoss before Tax and Exceptional item (234,31} (260271}
Adjustment for Moo Cash & Non Opernting [fems
i} Deprecintion’ Amortisation 134534 1414.08
i) Inferest Income (71.61) (48.76)
iii} Sundry Balanse Wofl WrittenBack (Net) (414.74) (3.33)
i) Provision for doubtful debis/Delds Written off 0n 0.0k
%) ProfifLoss an Sale of Assats (Net) (36, T (25,17}
vi) Provision for Legve Encaslaneot' Grafuity EL 105,73
wit) Inrerest Paid 3320.50 304,47
Operating Profit before Working Capital Changes 335615 1884.31
juest
i} Inerease’ (Decrease) In current Liabilities [527.61 217095
i1} (Increasey Decrease in Trade Receivable {Z2150.51) 17529
iit) (IncreaseVDecrease n Inventary 360020 45,20
iv} {Tncrease) Drecrease in other cument Assels 427,858 44944
vl [Increase ) Decrease In Won Current Asepts (385.39) {1 B0 19
Cash Flow from Dperatlng Activities before Taxes ETTEDY 476500
Met Operating Activites [A) STT5.94 474651
B. ivili
i) [mlerest Received Tl.al S8.7h
ii} Met Purchase of Fixed Assas { Including Capital WIP) (Tl 55) (141739,
i1} sale of assets B4R h7.62
Net Cash used In Investing activities (B} (550,48 (THIT.0T)
. Cash Flow from Financing Activities
i) Interest Paid {3333.58) (3052600
i} Increase/Decreass in Long Tenm Borrrosyings 61,35 41.58
i1} Incrense/Decrease in Short Term Borrowings [2768.50) (M6.58)
iv) Increase/Decreass in loan from Felated Parties 101,30 25181
¥ [ncreaseTecnense in Security DepositLeass Liability (3.45) {34.20)
Met Cash Flow from Fimancing Activities {C) (50221.8%) ~365%.99
Met inerease in Cazh or Cash Equivalents { A+B+HC ) 16258 (235,00
Add : Dpening Balance of Cash & Equivalents 1332, 78 1518.25
Chosing Balance of Cash & Casli Equivalents 1495. 24 138325

Flace: Chandigerh

ft Lmiied
Dete: 09,11, 2023 -
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JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS Brrestusu |

#2848, Ground Floor, Sector 38 C, Chandigarh 160 012
Phone: 2575761, 2575762 MobNo0,9316112404
Email: jainassociates1968@gmail.com

Spathakdd4.spi@gmail.com

LIMITED REVIEW

The Board of Directors
[nd-Swift Lid.

SCO 7RI, Industrial Areg-[1
Chandigarh

We have reviewed the sccompanying statement of unandited standalone financial results of
Ind-Swift Ltd. for the Quaster and half year ended 30.09.2023%. This statement ig the
responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review,

We conducted aur review of the Statement in ascordance with the Standard on Review
Engagements (SRE} 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily 1o inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audil. We have not performed an audit and
accordingly, we do nat express an avdit opinion.

Based on our review conducred as above, nothing has come to cur attention that causes us to
belicve that the accompanying statement of unaodited financial results prepared in
accordance with applicable accounting standards and other recopnized accounting practices
and policies has not disclosed the informartion reguired to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Resulations, 2015
including the manner in which it is to be disclosed, or that it contains sny material
misstatement,

For Jain & Associates
Chartered Accountants |
(Regd Naf: P
Place: Chandigarh 9 ; EL}R
Date: 09.11.2023 o, LYo

UDIN: 23518 £ U ERFSTHT | «|Chanizarn |

1 LELY g0
(Krishan Mangﬁl'@;,____.;}_j-_
Partner —eolote
tembership Mo.: 513236



JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

e e

#2848, Ground Floor, Sector 38 C, Chandigarh 160 012
Phone: 2575761, 2575762 Huth.ﬂBiEi!.!dD#

Email: jainassociates1968@gmail.com
Spathak44.sp@gmail.com

Independent Auditor's Review Repor on Consolidated Unaudited Quarterly

and Year to date Financial Results of the company Pursuant to the Regulation
33 of the SEB Listin Dhligations and Disclosures Eeguiremants
Requlations, 2015,

The Board of Divectors

Imd-Swift i,

SCO 781, Industrial Area-11

Chandigarh

Iy We have reviewed the accompanying Statemeént of Consolidated Usaudited Financial
Results of Ind-Swift Ld. (“the Parent™) and its subsidiaries {the Parent and its subsidiaries
together referred to as “the Group™), and its share of the net profitloss before tax for the
quarter and hall’ vear ended 30.09.2023 (“the Statement™), being submitted by the Parent
pursuant 10 the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirsments) Repulations, 2015, ns amended,

2y This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” (“Ind AS 34™), prescribed under Scction 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclision on the Statement based on our review.,

3} We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of II'IliI:riI]] Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institule of Chartered Accountants of
India, A review of interim fnancial infommation consists of making inguiries, primarily of
persons responsible for financial and accounting matter, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us o obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4)  The Statement includes the resulis of:

Particulars
Subsidiary Compinies




JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

#2848, Ground Floar, Sector 38 C, Chandigarh 160 012
Phone: 2575761, 2575762 MobNo0.9316112404

Email: jainassociates1968@agmail.com
Spathak44.sp@gmail.com

2) Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the sccompanying Statement,
preparad in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and ather aceounting prineiples generally accepted in
India, has not disclosed the information required to be disclosed in terins of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Repulations, 2015, as amended,
Including the manner in which it is to b¢ disclosed, or that it contains any material
misstatement.

6} The consolidated wnaudited financial  resulte  includes the interim  financizal
statements/financial information/financial results of one Wholly owned Subsidiary (IndSwift
India Lid, Kenya) which have not been reviewediaudited by their auditors, and has been
incorporiatzd during the quanter and hall vear ended 30 September 2023, The subsidiary has
not commenced any operations yel. According to the information and explanations given to
us by the Management, these interim financial statements/financial information/financial
results are not material to the Growp, Our conclusion on the Statement is not modified in
respect of the abave matter,

For Jain & Associates
Chartered Acoountanis
FREM: GO1361N €

———

Place: Chandigarh
DCrate: 0%, 11,2023

UDIN: 2351 5234 Beug e s3I n Mem. No. 513236




