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Ref.:ISL:CH:2024: Date: May 14, 2024

The Praaidant, The Vice President,

Coroorate Relationssip Departmant, Mational Stock Exchange of India Limited,

BZE Limited, Exchange Plaza, 5" Floar,

Phiroze Jeajeebhoy Towers, Piet No. G2, G-Block,

28" Floor, Dalal Strest, Bandra Kurla Complex, Bandra (E},

hAurnoai 400 001 Wumba: 430 051

BSE Scrip Code: 524652 NSE Symbal: INDSWFTLTD

SUB: OUT ING DA MAY 44, 2

Respected Sirfda‘am,

Pursuant o the provisions of Regulation 30 and 33 and any other applicable provisicns, if any,
of the Securites and Exchange Board of india (Listing Obligations and Disclosure
Reguirsmeants) Regulalions, 2013, (hereinaiter “SEBI Listing Regulations’) pleass nole that
the Board of Direcloes in their mesting held today Le. May 14, 2024, have considersd and
approved the Standalone and Consolicated Audfied Financal Resulls of Ind-Swifl Limited for
the Fourth Quarter (Q4) and Financeal Year ended March 31, 2024,

1. In terms of Regulaton 33 of the SEBI (Listing Cbligations and Diaclosure
Requirements), Regulations, 2015, we are enciosing herewith the following-

= Audited Standalane and Consolidated Financial Resuhs of the Company for the
guarter and year ended March 31, 2024, which have been approved by Board of
Directors of tha Company s Annaxure- 1.

b. Audit Repors issued by Mis Jain & Associates, Statutory Auditors on the Standalone
and Consolidated Financial Results for the guarter and yeer ended March 31, 2324 as
Annexura- 2.

¢. Pursuant to Reguistion 33 {3) (d) of SEBI (Listing Obligations and Diselosure
Requirements) Regulations, 2015 a declaration duly sigred by the Managing Dirsctor
of the Company confirming that the Audit Reports on the aforesaid Financial Results
are with Unmodinied opinicn is enclosesd hergwith as Annexure- 3.

2 Further, the Board of Directors have re-appointed Mis. W, Kumar & Associates, Cost
Ascountants (Firm Regisiration Mo, 100137) as Cosl Auditors for the financial yoar
2024-25.

Discdasure of infermation pursuant 1o Regulation 30 of SEBI (Listing Lbligations and
Disclasure  Raquirements) Reguiations, 2015, rad  with SEBlI circular Mo
SERHOICFOICFD-Pal-1/RICIR2023/123 dated July 13, 2023 s enclosed =&
Annexure -4 it

Ind-Swifr
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1 On the recommandation of the Audit Committee, the Board has approved the material
modifieation 1o the terms of the already approved material related party transaction of
availing leanfinter-corporale deposit fom M/s Ind Swift Laboratories Limited, group
company whensby the lImit of availing loan has been inoreased from Re. 600 Croras
to Rs. 800 Crores, in compliance with the provisions of the Companies Act, 2013 and
SEBI Listing regulations, 2015, subject 1o the approval of the shareholders of the

company.

4  Approval of the Postal Ballet Notice for seeking Shareholders' approval on ihe
resslutions set out in the notica and appeintment of Mr. Vishal Arora, Practicing
Company Secrelary, as Scrufinizer for conducting the Postal Ballot process ina far
and tranaparent manner.

5. Detals on Large Corporate as per the applicabiiily crileria slated in the SEBI Circular
SEBIHO/DDHS/PICIRI2021/613 dated August 10, 2021,
SEBIHO/DDHS/DDHSRACPODY/ FICIR/20231172 dated October 18, 2023 and
subsaguen! clarifications from the Exchanges issued w.r.t. eass of doing business and
developmant of corporate bond markats revision in the framework for fund raising by
issuance of debt securities by Largs Corparalas (LTs) is enclesed as Annexiire- 5.

The above information will also ba available on the website of the Compeny &t
W inciswiftibd. Som.

The Board Meefing commenced at 5:00 PM and concluded al 7:30 P.M.
¥ou are reguestad to kindly take the same on record,

Thanking you,

For IND SWIFT LIM %
v &

Encl: As abowve



: UK e, — 1

Corporate

| @ e Ind=-Swifr Limited
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Ph. : 0172- 4680B00, 26368761
Fax : 0172-2652242

E-mgil : corporate@indswifL.ecom
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AUCITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/YEAR EMDED MARCH.2I24

{As. In lags.)
[FERTTEOCERS
AUOMED |UMALITED| AUDITED | AUGITEE | AUDITED
Chigteer Qluarter Cuzned | Year onded | Yiear saded
A1.004 AR SL03 23 310254 31.03.23
REVENUE FRON OPERATIONS T3BIA3E]  0gSE 11| T0SET B4l sagiA 7| Avenas
Tﬁnl EMEH;EH.?MEE 410 80 28109 £2T .87 5700, 30 115541
T IBileaE]| G000 TIZI5 H] L[ TR A28 .26
[EXFERGES
ST OF MATERIAL CONSUMED Edi0.48 441215 Gaalfs 20380 ET AET AL
PLURCHASE EFEI'I.'.IEI{IH TRACDE B18.43 142,24 i 1.5 4483 94 SEAE.65
PG TR TN T AL T 5T 5453 204 B3 IRA2 0y
EMFLOYEES BENEFIT EXPEMEES 20808 204501 153374 Ta8] T2 ooid A7)
| FIMAHCE CIOST 1443 94 1530 BT T EZREE S9TE.16]
GEFRECIA T IOMARCE TISA TR GIT.50 BT AY Fiikkl 2T 5N TH
LTHEN ERPENSES FEF 2038 T HTE B L 1'-:. i
m B R LR 1 5[] L2 s o TATIEAE|
ROF|T [LOS5) BEFORE EXCEPTIIMAL ITEME AND TAR 157717 498 !".'1 __'.'ru_-ns 1Al 35 385430
| EXCEPTIONAL/EXTRADPCIMARY ITEME 0.0 Beal  BO5T B ) 5T AT
[FRLE| | [LUGE] AFTER ER INAROINART TTEMS AND TAX 57T AEART| #3988 1646.35| #0167
PROFIT [LOZS) BEFDR TAK FaTTAT -14:IE 51 53gh 508 TEAR. 2% 2533.67
TAK EXFENMSES: - | 1
CURREMT TAX 0.00 .00 ] ) 0.0k
CEFTERAED TR - 000 0.0 030 0.06 0.0
MAT CRECIT EMTITLEMENT ~E3T 42 [T T 7742 .00]
UNCOME TAX FOR_FREMCLS YEARS - i . 4.30 ol moo 40 B.00)
PROFITILOSS] FOR THE PERICD FROM LUt [INLIRG CPERATIONS iTr3.85 EF3 % R 14331143 i
mﬂ%fﬂ'ﬂ'd_ﬂ‘m’u CEECONTIROING GPERETIORS T EaOn igﬂ = ﬂnﬂxﬁj —m_EBL.EH
MLI:'EEq FROM DISCONTIMUING COPERATICHNS (AFTER TAR 00 0.0 [N i (1]
FROFTTH C155) FOR THE SERICO 1T 146 &1 S350, 53 143312 250367
OTHER COMPREHENSIVE INCOME =
ITENS THAT WILL BT B CUASSIFIED 10 PROFTT & LOSS A7.68 pob]  A63.0E ATHE|  An6ae
[ITERS THAT WiLL BE CLASSIFED 70 FROFIT & LOSS o0 ] 0.0 o [T
TOTAL CITHER EiSHFFtEHFHiqu"h' CIE NET £E IMCOME TAX 1788 0 4035 05 1753 -1036.94
TOTAL GOMPREREMSVE INCOME FOR THE PERICD ATMHOT| AAEEE 83735 {Apuga| 1567 61
[FAID T ESOITY SHARE GAPTTAL Re 20 1|:~ai.?':s 10B3.23 1:-&3.% 135y 10E3.28
RESERVE EXCLLIEING REVALUATION RESERYES Tl E5 -T 1559 17
EARMING PER SHARE RE. 1L E&CH
5.53 -2 78 T 1 E3 FRGE
£.33 TR pall  dEa 4.01
TOLEE -
1The adque Nnancsl feeuls have Deen frepared I Bocosdance with IND-AS pretoited uodar 2000 155 o Coanpaiies Ac 2005 and odher
Bedsunling principlus ganandy accdpled In Indis ond in bord of Reguleivn 35 of e GO0 [Leibg ctligatiens ard Diaclose Rayalainesds)

Reqgulalion 2015
2 ExtepllonalEntragadingny Tamg Tor this quaier (6N and for the Yesr ended 30at March, 2223 Inclides walvar of priscicte and Interes! on Laan

Tor Re. GOGT.B7T leda.

3 Obhar Ingomwa far this qir Inckidaa preft on aeie of imveslnent in alanacs of fnd Svef] Lobartsiiag Lid (Felgl=d Paryh far Rs, 4347 07 la0s

4 Oiher Exgenges dor tus qlf ndudes loss of sale planl and mackosry anid clidr movesbis srrelc of unit 1] 2 & Baddi Tor Rz, S44.27 lacs.

5 Duving this quarker tha Loans of Re. 815,77 Cr. ihodh esvent and ponomnent] due o Edebweng 2riet Reconshoclian Coaipary Lid [EA50) Have

Beon eaen over by Ined Seit Laboraknies L (1FLL) (Refel=l Paity) i Lenn df e Loan agresmanl with ind Swill Lid dabed 30003 3034 and has

slrulured e salainable pad Inla B oo lban laciby of My 307 60 oo e papeils 10 Byeas g1 1 0% s af B wal (WA G ISmoFs

s o prncinal and kdsiet peprsinl. hreseer Bilsossl el acr e mcolli) @od The eracianasis pe of P d83 17 eise 8.0 2

coapon dedl (payetie lully in caza of delsull in repaymient af the lerm lgan faciihy snd fo bevesived o ot e succes sl e caymand-nf-1ha lemm e TEaly]
B The figures forquarisr ended Marchdl, 2124 ard dlanchd¥ 2003 are the balanding lgurss betwsen U audlsd fapuias In taspact of fuil finsncial ea

myl B pubiested fpass ol niee isaoils eided Decends 31,2083 amd D Gmin s 31, 2057 1580 UvalY.

¥ The Comspany Is sxdlugivaly in Fhamesoulical besimass

B Pigvious peviod! pear Bguies Nave bean m-groupsdia-ar ansd whes dvar neceanny

S The aibove audibed FRndmiona fngnciel resuils have been reviewed by the dedit Comadtter and appicvsd Ly e Boasd af G
Campary 3 ther respechie meebngs hedd on 140 kay 2228

Flace: Chandigarh Far Ird Swilt

Diate: 14.06.2024 E
(3R e-‘-u]
CHAIRMAMN

Ind-Switr



STANDALOME STATEMENT OF ASSETS AND LIABILITES

[ B5. in Lacs)
PARTICULARS
AUDITED AUDITED
YEAR EMDED YEAR ENDED
31.03.2024 31.03,2023
& ASEETS
1| Mon-Current Assets
(a) Proparty, Plant snd Equipmant 731,11 2033078
ik Right of Use- Land 121.41 123 14
('e)- Oher Infangible assels 105217 1152.48
(d} Capital work in Progress 5124.48 29T2.83
{d) Financial Assets
(i1 Inveslmenis 126.07 537326
(i) Dthier non-Cumrant Firancial assets 7534, 71 75489 55
{ii) Dthier nor-current assets 7284 40.58
Z|Current assets
ja) Invanterioa S400, 15 Ba34.a2
b} Financial Assets
ii} Trada receivalles 16214250 10458 38
jii} Cosh and Cach equivalants 8313.68 1342 70
iy Ciher Current azeets B24z.21 GET2 44
Tatal Azsots &E2a7 13 54921 .07)
2] EQUITY AND LIABILITIES
EQUITY
[a) Share Capital 10B3.29 108328
(b} Other Equity (FO1€5.81) (7155347
LIABILITIES
1|Non-current labilities
[a) Financial Liabilities
i Borrowings 10085035 40311.00
{d) Provisions 85558 TBT.20]
{ii) Other non-cumant liabdities EV6.63 G738
Doffarmed Tex Liohility [Mat) =
2| Currant Habllitles
{a) Financial Liabilitiss
{} Borrowings 440,22 Spasd 49
(i) Trade Payebies 2iz28.14 2347289
(i) Cthar Currant Financial Lishililez 78889 B3aq9
(b} Diher eurrent Rakildiee 0427 .14 10211.51
Prosisionz 182.54 155.9E
TOTAL-EQUITY AND |LIABILITIES ER44T 13 EdR21.07

Placs:; Chandigarh
Dake: 14.052024

Ind-Swifr

L i./.l
{5.RMehta) |
CHAIRMAN A

Foar Ingd Swift Limi
1

Corporate Jif
Ind-Swifr Limited

781, Industrial Area, Phase-ll,
Chanvdigarh - 160 002 INDIA
Ph. : 0172- 4660800, 2638781
Faw : 0172-2652242

E-mail : corporate Bindswift.com
CIN Mo, ; L24230CH 1 086PLOCODETT




STANIDAL B T W T

A, CASH FLOW FROM OPERATING ACTIVITIES
FrofivLoes before Tax and Exceptional ffem

Adiystment for Non Cnsh & Non Opersting Ttems
i} Depreciation’ Amortisation
ii] Interest Income
i) Sundry Balaince Wl WatenBack (et
iw] Priowision for doobiful detiaTebls Written off
v} FrofifLoss oo Sale of Assels (Het)
i) Prowision for Leave EncaskroentCirafuity
il ) Imterest Praid
willl Profit on sale of Shares
i) Subsidy aimort=ation
Operating Profit before Working Capital Chunges
Adjustment for
iy Increasel (Decrease) in current Liabilities
i) (MncreasehDecrease in Trads Receivabla
i Chesranse Viscrense | laveniony
) [IncreaseyDecreass in other currant Aszels
¥y (IncreaselDecrense in Mon Current Assets
Cash Flow from Operating Activitles before Tipes

MNet Oiperating Activites {A)

5 1 Aiv
it Interest Received
it} Mot Purchise of Figed Asséts | Incloding Cepital WP
i) Sala of Invesiman
iv)sale of aosets
Mer Cash vied in Investing activitices i)

C. Cosh Flew frian Financing Activitiss
i) Interest Pald

i) Increase’ Decreiss in Long Term Barrowings

L) Increase Decreass in Short erm Borraswings

iv) IncreassTheciexse in loan from Related Parties

¥) [ncrease/Decrense in Security DepositfLaase Liability
Met Cash Flow from Finarcing Activities (C)

Mot inerease in Cash or Cash Equivalents [ A+BEHC)

Add : Opening Balance of Cash & Equivalent
Closing Balance of Cask & Cash Equivalends

Flace : Chandiguh
Trase 1 14055074

Ind-Swifr

Corporate Jif
Ind-Swifr Limived

781, Industrial Area, Phase-l,
Chandigarh - 160 002 INDIA

Fh. : 0172- 4880800, 2638781
Fax : 0172-2662242

E-maf : corporate @indswift.com
GIM Mo E24S300H  386PLC6ET

For the ¥Year ended an
(RBs. i lacs) (Hx in lacs]
3103204 AL0G.2023
l6d&.35 {3454.70)
27T JR66.78
104,25 {TT.30)
H-llﬂdﬁ [262,36)
124
"S0.43 G120
520,40 5976.16
(434707 {10
LIT.EY) (5 5E)
6238.71 SlEd. 54
(2962.46) 5136.43
f"«'_*EB-TT"} f13T24E)
233547 {19T6_55)
146,57 (654
(12 4%) 45545
152828 TI04.39
1528 78 ELE
15425 7732
(42313 (R LIE R
050472 [, Gy
T21.106 Al
OG0, T X RS
{6343.10} {G365.47)
(11871.53} (20780 41
(F8501.27) 17314.53
T2510,78 32728 KR
(2.98) (40.01)
[E[IB-.I 1 --lESi.i
45850 {185.47)
133278 l618.25
G303,68 133278
4'1"“ I""_H‘ Ear ind

i
i f:'| :3\1.' I:EE M:E’I‘!-. I‘tﬁ_!-
--':. J.t S HAIR AN




Corporate Jif

. @ — Ind-Swifr Limited

TA1, Industrial Araa, Phasa-l,
whandigarh - 160 O02 INDIA
Ph.: 0172« 4680800, 2638761

Fax; 01 72-2652242
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 26 E-mail : corporate @indswift.com
CIN Moz b 2AlRE K 1366PLC00EI7
[FRTTeOLaR: —
AUDITED [UNMALGITED] AUDITED | AULITED | AUDTED
Cumrtr Chuarter Buarias Yoar ended | Year aadisl
J1.0AEY AL ES J1.0323 303M 10323
REVENUE FRONK ORERATIONS 1347320 hdsE 11 TR TR T FELR T
JOTHER INCCOME 4E 7,55 _ 26308 BT BT 5768 30 118548
[ToTAL REVERUE BT o5I8.20| 1121801 Se0ie07|  aaiea
|EJ'H’EH=-=5
COET O MATERIAL CORISUIMED E.40i5, 40 [T 520108 ECa4H T T T
PURCHEASE OF STOCK IHTFW% B15,03 114254 11 5 445394 ZIia RS
LHAMGE IN INVEMTORIES F.GJ IHET_gi_Z-j IN TRADE -131.01 .07 =084 23 53863 -1542.04
EMPLOYEES BENEFIT EAPENSES FOROOR] — GTAGSY|  iaiE|  Tasl 2 ES1d A7
FIMANCE COGT fEra T 152a, 07 154758 [FEELE] A
| BEFRECIATIDA AMOR TISATICON | ETTET T s 279071 Jena Th|
LTHER EXPEMSES 243055 £ 14T 35 217181 2424 05 FRRE]
T A0 120 LLEIE R LT F 45, EEEE]
PREFIT (LOEE] BEFCAL EXE B AND TAX ; SHTAT|  -1490.81 T48.25 TEaE, 22 ~3458.20]
%F!mﬂ!wﬁm ITEME 1. O BOU)  ECETAY (R 457 87|
T [LOSE] AFTER EXTRADRDINARY ITEMS AND TAX SRT7.T REELE 5343.50] 64825 2503.67]
| PROFIT [LOSS) BEFDR TAX SHTTAT|  .J486.51] 3@ se BaE. 18 21367
TAN EXDEMEES: :
GURRENT TAX £ 1] 0 .56 0.0%
-FFERRED TAX 0 [ Do f.00) I
BIAT CRELIT Er-'l 1T LEM=RN | <297 432 1.0x3 08 25743 a.i
g [=f=i T E.F.FC-TL‘.\H FREMOLLE YEARDE ‘!a.i'.lil [leet] ] g, [N
PROFITILOSS] FOR, THE PERICID FROM COMTINUING CPCRATIONS 3783 45 A B 53:5;5_._:5_'_51 [FEIET] 253,67
PROF !I.lfIE | FROM CESCONTIMUING OPERATICHS | (Rl 11] 000 L] .00 [} 07
[[LOSS| FROM CESCOMTTMUING OPERATIONG (AFTER TAR] _bab 0.00 (X 0,00 050
FRIFITLOSE] T 1L Femiog aTs3enl  Ide 81|  Ba0e 68 [ FEE FE03.57|
! COMFPREHENSIVE INCOME i |
ITERS THAT WL 0T BE CLASSIFIED TO FR0C1T A LOSS BEET] nOD] 036,05 1788 +A03E3%
THET WILL BE CLASSIFIED 10 PROF T & 0SS 000 T 0.0 o o280
TDTALMEMPHEIIEM‘EN"'?HE HET O INCOUE TARL <if B8 [T -CIE. 06 14 24 B
[TCHTAL COMPREHENGIVE INCOME FOR THE PERICO ITH.O7 A&E5.51 4375,582 1408 25 BET.81
Pmu L7 EQUITY SHARE CAPTTAL P 20 104325 168128 153,23 108 %20 Bt 3.05
RESER LLEIM WA TIDN RESERES -7 155 E -T1E55 17
EARHING PER SHARE RE. s EfACH
[EsEE inFe ) [ ]] 278 8,50 28 401
(DELUTED (I Ra) l [IE 278 B.80] 28] A 61
Mabed:s

1 The adona finen cial resulld e been prepaled it accordance with IND-AS prazolbed vater s=clon 199 of Coaapankes A 2003 sad ofer
goccutiting pilnelpdes peraraly accepled in India and in e of Requteion 53 of he SEBR [Listing chilgafiong ard n.r._.._...E Reguirsmesis)

Feguiaien 205

& ExceplimalExtracadinan Bems Tor 1his oir s M and far tha Fear ended 31el Mach. 2023 iechisdes wadmrnf polier il ol bideisal on Lean

for Rs. ARGT BT lacs,

3 Diver Incone Sor this g includes prold an sale of inveslmant e sharss of nd 5w Labo ole s Lid (Retaled Faile) for Ra. 4347 07 facs

4 Othar Expances tar his gir includas loss of daln pland snd meshinery and othar novesbls sosls of und 118 & Baddi for s, 244,27 lars.

8 Duisng this-guarter fha Loans of e 815,77 O, (Both cusend snd nonosmenl) due in Bdsiwsies 8102 Beeanslnachion Compary L (SRS Rava

B sken ower By ind Swit Labaralodes Lid (I5UL] (Redated Pary] In ren of e Losn agreemenl with (ng Swift Lid detsd 50032024 and has

sirichured e deatalrebie fan Inlo the barm loan iy ol Rs. 352 60 crores paabla in Bpsars & 100 rade of infarsst (wicludig 15menis

moraanum o princsp ol and wieres] payesnl, o inleosl @il sccue moaliih) and thevraestaimatle gar of R #8917 woiss as 2 2800

coupRn debt (payabie Ay in cape ol defaull in repawmnantaf the lanm loan faciily anid 5o ba walesd & o he sircez s rapapwed of thi leirn laan Bacding |
& Tha Corsolidaizd Financal Resulfte inchides e ancial resdts of the paceil Company. Ird Svlt Lid s the Searcial results of sulisideny Comsaany
brclewdl Indfin LW Kinpa,

¥ The Bguies or quarlcr eded March3 !, 2024 ard March31,2023 s (ha balarcing figures balween thie auii=d figuss in fespact of il finarclal vaar

el e puldsied Bjuwse of nivs mGesiE e i ed De0s DSl 31,2025 ond L osimber 31,2008 e pectvaly,

8 The Company's Trst Wholly oweed Subsichary in Kerya ® Ird Swilt indis Liodisd * kas been nowparslsd dulbng the Year $053-25 s 1 Hes nul
comnancad any opsielians yeb

BT Cisnpay & euckiniely in Phmaceuiics] buslmaa.

10 Preivdous pednd! year figuies bava hean re-proupedRe-aranged wharg svar nacessany
11 The abowe Uraodited Consofidated Ananial remdts have besi revewed by the Audit

Company ot ther respeclive mestings held o 146 May, 2024

.\_Ij .|l.
1}@:& ‘_'ﬁm.

u:d by the Besrd af Directors af the

Fiase: GE £ l'1:|r |1|;| it |
Data: 1 L
-:ﬁ. Muh'!-u:l
=118
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COMSOLIDATED STATEMENT OF ASSETS AMD LIABILITES

[ R%. inn Lacs)
PARTICULARS
AUDITED AUDITED
YEAR ENCED YEAR EMDED
31.01.2024 21.03. 4023
| & ASSETS
T{Nen-Current Assels
{a} Property Plani and Equipment 1723111 20330, 78
(&) Right of Usa- Land 1214 12344
(ch Other Intangible assets 105217 122,44
{d) Capilal work in Progress 5124 4¢ 207283
{d} Financial Assats
(i) Investments 126,07 BET3.25
(i) Other nor-Cument Financial azsels 7538.71 TH4e5 55
(i) Other nor-current esasts 72.88 40.55
2|Currant aszets
{a) Inventoriea G408,15 B534.82
(b} Firanclal Assols
i} Trade recalvobles 1521425 145834
(i} Cosh and Cosh equivalants E:315-.EEIL 15532 78
(i Oiher Curtent assets E242.21 GETZ 44
Total Aseots £6447.13 54021.07
|2 ECLITY AMD LIABILITIES
ECLITY
[a) Shara Capital 1083.25) 108328
(8} Othir Equity (TD1E5.81) (T1653.17)
LIABILITIES
1|Mon-current llabilies
[z} Financial Liabilities
{} Borrowings 100550.35 40311.10
{#) Provisions BEE.5E TET. 2]
{n) Other non-cument fiabdities BVE.83 G7E.61
|Defferred Tax Linbifiy (Met)
2| Current liabilities
{a} Financial Liabilitizs
il Barrowings 440 23 £8560:45
(i} Trade Payablea 218210 23477 B2
(i) Other Currant Financial Lishilles TE58.E9 238 19
(b Olvar eurmant kabilites 0427 14 1021164
Provigions 1B2.54 158 58
TOTAL-EQUITY AND LIABILITIES g6447.13) 5492107

Pleca: Chancigarh
Diastec 14.06.2024

Ind-Swifr

For,Ind Switt Ligited

_‘.-"Ll" 1..ll j’ - T
(5.H, Mahts) i
CHAIR kAR

Corporate Jif

Ind-Swifr LimiTed

781, Industrial Area, Phase-ll,
Chandigarh - 160 002 INDIA
Ph.: 01 72- 4680800, 2638781
Fax : 01 72-2B52242

E-mail : corporate@indswift com
CiM Mo. | L24230CH1985PLCO06ST
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CONSOLIDATED CASH FLOW STATEMENT

A FLOWWY OPE N ACTI
Profit'Loss before Tax end Em:ptlm'ml itemn
d r Mon Cach Crpeiating 5

i Drepreciation’Amomtiztion
i} Inferest Income
izf} Sundry Balence Wal? WrinenBack (Net)
iv] Provision for doubtful debty/Debis Writen off
V] Frofi'Loss on Sake of Assets (Mat)
vi) Provision for Leave Encashment'Gratuicy
wilh Listerest Faid
wiit) Profit on sale of Sharcs
ix} Subsidy pinrtizatisn
Operating Profit hefore Working Capitul Changes
Adjustment for
f) Increasef (Tecreass) i cuveat Linbilitics
iy (Incradse )V Decrense i Trade Receivable
fii) (iereaselDicreass in Inventory
V) {lnreaseyThecreass in other curvent Asssts
V) {IncrensehDecresse in Mon Current Asods
Cash Flow Trom Operating Activities before Taxes

Nt Dpersting Activites (Al
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INDEPENDENT AUDITOR'S REPORT ON STANDALONE QUARTERLY AND YEAR
ENDED FINANCIAL RESULTS OF IND-SWIFT LIMITED PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF IND-SWIFT LIMITED

Report en the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone Annual Financial Results ("the
Staterment") of IND-SWIFT LIMITED ("the Company"), for the guarter and yvear ended
21 March 2024 attached herowith, belng submitted by the company pursuant to the
requirements of Regulation 23 of the S5EBI (Listing Obligation and Disclosurs
Reguirements) Regulations, 2015, as amended {"the Listing Regulations™).

In our opinion and to the best of our Infarmation and according to the explanaticns
given to us, the statement!

a) Is presented in accordance with the requirements of Regulation 32 of the Listing
Regulatians in this regard; and

b} gives a true and fair view in conformity with the recoagnition and measurerment
principles |aid down in the applicable accounting stancdards and other accounting
principles generally accepted in Indi2a of the net loss and other comprehensive
income and other financal information of the company for the quarter and year
ended March 21, 2024,




Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing (SAS) sperified
under section 143(10) of the Companies Act, 2013, as amended ("the Act"}, Our
responsibllities under those standards are further deccribed in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results” section of our report.
We are independent of the company in zccordance with the Code aof Ethics issued by
the Institute of Chartered Accountants of India tagether with the ethical requirement
that are relevant to our audit of the financal staterments under the provisions of the
Act and the Rules thereunder, and we have fulfilled aur other ethical responsibilities in
arcordance with thess regquirements and the Code of Ethics. We believe Lhat the audit
evidence obtained by us is sufficient end appropriate to provide a basls for our apinian,

Emphasis of Matter

a) Emphasis is drawn upon Note No. 2.3 and Note No. 34 of the accompanying
stancalone financial statements, during the year, the company has seld its
shareholding of 9499720 Equity Shares In M/s Ind-Swift Laborataries Limited
(related party) to M/s Essix Blosciences Limited (related party) at Rs, 101.00/-
per share recording a profit of Rs, 43.47 Crora,

b) Emphasis l¢ drawn upon Mote No. 11.1 of the accompanying standalone
financial statements, whore M/s Ind-Swift Laboratorles Limited (ISLL) (related
party) has entered into an agreement with M/s Ind-Swift Limited (ISLY on 30-
03-2024 for the revival of [SL and offered to become Resolution Sponsor of the
company., ISLL has taken over the loan assignes by various banks to EARC by
settling the total debts payable by ISL at Rs. 352.60 Crore. The lpan aof Rs,
815.77 Crore has been taken over by ISLL from ISL and the same i payable by
ISL under the agreed terms as Rs. 352.60 Crore as sustainable debt repayable
In 9 years (including 15 months moratorium) at the rate of 10% p.a. and
balance Rs. 463.17 Crore as unsustainable debt in the form of Zero Coupan
Bond (ZCD) to be walved off In case of successful payment of sustainable debt.

c) Emphasls Is drawn upon Note No. 11.5 and Mote No. 161 of the
accompanying standalone financlal statements, unsecured loan worth Rs,
166.11 Crore and credit balance worth Rs. 112,66 Crore payable to ISLL (related
party) as on 18" March 2024 has been transferred Lo Synthimed Labs Private
{SLPL) Limited as per the Business Transfer Agreement (BTA) signed between
ISLL and SLPL, where all the right and ownership of the balances payvable to
ISLL a5 on 18" March 2024 has been transterred to SLPL as per the terms of
Slump Sele deal between ISLL and SLPL.

d) Emphasis is drawn upon Note No. 35(i) and 35(il) of the accompanying
standalone financlal statements, the company has sold Its Plant & Machinery
under the name of Unit -IIT Baddi ko ANG Lifesciences for Rs. 5.44 Crore and
Unlt IV Baddi to Kuldeep Kaur for Rs. 2.39 Crore.

e) Emphasis Is drawn upon Note No, 38 of the accompanying) sta b e
financial statements, which describes that despite assignment of Cenitra
India debt tc ARC, the bank has not withdrawn Its notice declaring <o




Itz directors as Wilful defaulters, Legal suits have been filed for the withdrawal of
the same and the matter is subjudice,

Management's and Board of Directors Responcihilitiase for the standalonc
Financial Results

The statement has been prepared on the basis of the standalone annual financlal
statements. The Campany's Management and Board of Directors ar the Company are
responsible for the preparation and presentation of the statement that gives a true
and falr view of the net loss and olher comprehensive income of the company and
other financial Information In accordance with the applicatile accounting standards
prescribed under section 133 of the Act read with relevant rules issued there under
and other accounting principles generally accepted In India and in compliance with
Regulations 33 of the Listing Regulations. This responsibility also includes maintenance
of edequate accaunting records N accordance with the pravisions of the Act for
safeguerding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and applicatian of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
iImplementation and maintenance of adequate lrtarnal finarcial cantrols, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation cf the Statement that give a true
and fair view and are free from matarial misstaternent, whether due to fraud or error.

In preparing the Statement, the Management and Board of Directors are responsible
far assessing the Company's ability to continue as a going concern, disclosing, as
spplicable, matrers related to going concern and using the going concemn basis of
aCeolnting unless the Board of Directors either intznds to llquidate the Company or to
cease gperations; or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reparting process




Auditor's Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as 3
whole is free from materfal misstatement, whether due to fraud or error, and to issue
an auditor's report thal includes our oplrion. Reasonable assurance is a high level of
assurance but [s not 2 guarantee that an audit conducted In accordance with SA4S will
always detect a material misstatement when it exists. Misstatements can arice from
fraud or error and are considered material If, individually or In the aggregate, they
could reasanably be expected to influence the sconomic decisions of users baken on
the basis of the Statement.

As part of an audit In accordance with SAs, we exercise professional Judgment and
malrtaln professional scepticism throughout the audit, We also:

* Identify and assess the risks of materlal misstatement of the Statement,
whether due o fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficiant and appropriate to
provide a basis for our opinion. The risk of nat detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may Involve coilusion, forgery, Intentional omissians, misrepresentations,
or the override of internal control,

« Obtain an understanding of Internal control relevant to the audit In arder ta
design audit procedures that are approprizte in the clreumstances Under Sectan
143(3}(1) of the Act, we are also responsible for expressing our opinion on
whather the company has adequate intermal financial controls with reference (o
financial staterments in place and the operating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasenableness
of accounting estimates and related disclosures in the financial results are made
by the Management and Board of Directars,

» Conclude on the appropriateness of the Board of Directors use of the Qoing
concern Dasis of accounting and, based on the audit evidence obtained, whether
@ material uncertainty exists relaied to events or conditions that may cast
significant doubt on the Company's ahility to continue 25 a going concern. 1f we
conclude that a material uncertainty exists, we are reguired to draw attention In
our auditor's repert to the related disclosures in the financial results ar, if such
disclosures are inadequate, tg modify our opinion. Our conclusions are based on
the audit evidence obtained up to the dete of our auditor's report. However,
future events or conditions may cause the Company 1o cease to contnue as 3
going Cancern.

« FEvaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemnance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings.
including any significant deficlencies in internal control that we identify during our
aLdit.




We also provide those charged with governance with 8 statement that we have
compliec with relevant ethical requirements regarding independence, and to
communicate with tham all relationships and cther matters that may reascnably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2024 and the published unzudited vear-in-date floures yp to the third
guarter of the current financial year, which were subjected to a limited review by us,
ag required under tha Listing Regulations.

For Jain & Associales
Chartered Arcountants

om—
{Regd Mo, 0DL361M) /-;d@j:_,qu
ffflr’ )
[ ] Chanamgan jen
* JE&% /
i PP
Krighan Mangawa \\“-’-1-';*-;
Partner

Membership No.: 513236
Place of Signature: Chandigarh
Dater 1£-05-2024

UDIN: pv 73226 Bk AML T /5y
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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED QUARTERLY AND
YEAR ENDED FINANCIAL RESULTS OF IND-SWIFT LIMITED PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF IND-SWIFT LIMITED

Report on the Audit of the Conselidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial results (“the
Statement”) of IND SWIFT LIMITED ("Holding Company™), and its Subsidiary (Holding
Compeny and Its subsidiary together referred to as "the Group®) for the guarter and
year ended 31 March 2024 sattached herewith, being submitted by the company
pursuant to the reguirements of Regulation 33 of the SEBI {Listing Obligation and
Disclosure Reguirements)Regulations, 2015, as amended {"the Listing Regulations"),
Attention is drawn to the facts that the consolidated figurss for the: correspording
quarter ended 31 March 2024 as reported in these financial results have been
approved by the holding company's Board of Directars, but have not been subjected to
audit/review.

In our apinion and ta the best of our Information and according to the explanations
given o us, the statement:

g} Includes the resuts of the following entities

Subsidiary
O IndSwift India Ltd [ Kenya)

is presented in accordance with the requirerments of Regulation 33 of the Listing
Regulations in this regard; and

b) gives a true and fair view in conformity with the recognition and measurement
principles lald down in the applicable accounting standards and other g ting
principles generally accepted in India, of consolideted net prﬂrltf;fE%her
comprenensive Income and other financla! Information of the group fnr l:he o
and year ended March 31, 2024, | | Chegii




Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing (SA5) specified
under section 143(10) of the Companies Act 2013, as amended ("the Act"] Our
responsibilities under those standards are further described in the "Auditor's
Responsibilities for the Audit of the Consolidated Financlal Resulte™ section of our report.
We are independent of the Group In accordance with the Code of Erhics lssued by the
Institute of Chartered Accountants of India together with the ethical requirement that
are that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled cur sther ethical respensibilities in
eccordance with these requirements and the Code of Ethics We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion

Emphasis of Matter

a) Emphasis is drawn upon Note No. 2.3 ard Note No. 34 of the accompanying
consolidated financial statements, during the year, the campany has sgid its
shareholding of 94959720 Equity Shares in M/s Ind-Swift Laboratories Limited
(related party) to M/s Essix Biosciences Limited (related narty) at Rs. 101.00/- per
share recording a profit of Rs. 43.47 Crore.

b} Emphasls Is drawn upon Note No. 11.1 of the accompanying conselldated financial
stetements, where M/s Ind-Swift Laboratories Limited {ISLL) {related party) has
entered into an agreement with M/s Ind-Swift Limited (15L) on 30-03-2024 for the
revival of ISL and offered to becorme Resolution sponsoer of the company. ISLL has
taken owver the lozn assigned by various banks to EARDS by settling the total debts
payable by ISL at Rs, 352.60 Crore. The loen of Rs. 815.77 Crore has been taken
over by ISLL from ISL and the same is payable oy ISL uncer the agreed terms as
Rs, 352.60 Crore es sustalnable debt repavable In 9 years {including 15 manths
maratarium) at the rate of 10% p.a. and balance Rs, 463.17 Crore ag unsustainable
debt In the form of Zero Coupon Bond (ZCD) to be waived off in case of successful
payinent of sustalnabie debt.

¢) Emphasis is drawn upon Note No. 11.5 and Note No. 156.1 of the aceompanying
consclidated financial statements, unsecured loan worth Rs. 166.11 Crore and
credit balance worth Rs. 112.66 Crore pavable to ISLL (related party) as an 18"
March 2024 has been transferred to Synthimed Laks Private {SLPL) Limited as per
the Business Transfer Agreement (BTA) signed between ISLL and SLPL, where all
the right and ownership of the balances payable to ISLL as on 18" March 2024 has
been transferred to SLPL as per the terma of Slump Sale deal between ISLL and
SLPL.

d} Emphasis is drewn upon Note No. 35(0) and 3(1I) of the accompanying consolidsted
financial statements, the company has sold Its Plant & Machinery under the name of
Linit -III Baddl to ANG Lifesciences for Rs. 5.44 Crore and Unit IV Baddi ta Kuldeep
Kaur for Bs, 2.39 Crore.

e} Emphasis Is drawn upon Mote No. 38 of the accompanying consolidated finarcial
staternents, which describes that despite assignment of Central Bank of Jndia-gebt
to ARC, the bank has not withdrawn its notice declaring company and iis - teirs




as Wilful defaultere, Legal suits have been flled ror the withdrawal of the same and
the matter is subjudice.

Management's and Board of Directors Responsibilities for the Consolidated
Financial Results

The statement has been prepared on the basis of the conselidated annual financlal
statements. The Board of Directors of the Holding Company is responsible for the
preparation and presentation of the Statement thar dives a true and fair view of the
net profit and other comprehens)ve Income of the group and other financial information
in accordance with the applicable accounting standards prescribed under section 133 of
the Act read with relevant rules Issued thereunder and other accounting principles
generally accepted 'n India and |n compliance with Regulations 33 of the Listing
Regulatiens, This responsibllity also Includes maintenance of adequate accourting
records In accordance with the provisions of Fhe Act for safeguarding of the assets of
the Group and for preventing ana detecting frauds and ather Irregularities; selection
and application aof gppropriate accounting policies: making judgrignte and estimates
that are reasonable and prudent, and the design, implementation and maintenance of
adequate internal financial controis, that were operating effectively far ensuring the
accuracy and completeness of the accourting recards, relevant to the preparation and
presentation of the Statement that give a true and fair view and dare free from material
misstatement, whether due to fraud or error,

In preparing the Consolidated firancial results, the respective Soard of Directors of the
fompanies Included 1n the group are responsible for assessing the group’s ahility tn
continue as a golng concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the group are also
responsible for oversesing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasunable assurance about whether the Consalidated
Financial Results as a whole are free from material misstatement, whether due to fraud
or error, and te Issue an auditors report that includes our opinlon, Reasonable
essurance is a high level of assurance but is net 3 guarantes that an audit conducted
in eccordance with SAS will always detect a material misstaterment wheft [Coexists.

Misstatements can arise from fraud or error and are considered material ¥ ind idually

or in the aggregate, they could reasonably be =xpected tn influence -the edoniamic

decisions of users taken on the basis of the Statement. 149 )
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As part of an audit in accordance with 5AS, we eyercise professional judgment and
malntaln professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a matarlal misstatement
resulting from fraud is hicher than for one resulting fram errar, as fraud may Invelve
colluslon, forgery intentioral amissions, misrepresentations, or the override of internal
control,

¢ Obtaln an understanding of internal contrgl relevant to the audit in order to
design audit procedurss that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness on the company's Internal
control.

. Evaluate the appropriateness of sccounting policies used and the ressonableness
of accounting estimates and related disclosures made by the Board cf Directors.

. Lonclude on the appropriateness of the Board of Directors' use of the going
concemn basis of accounting and based on the audit evidence obtained. whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Group's abillty to continue as a gaing concern If we cenclude that a
material uncertainty exists, we are required to draw attention In our auditor's report to
the related disclosures in the consolidared Financlal results ar, if such disclosures are
Inadequate, to modify our opinion. Our eonclusions are hased on the audit evidence
obtained up to the date of our auditor's report. However, future evenls or conditions
may cause the Group to cease to continue asz o going concerm.

. Evaluate the owverall presentation, structure and content of the Censolldated
financial results, Including the disclosures, and whether the Consclidated Financial
Results represents the underlying transactions and events in 3 manner that achieves
fair presentation.

. Cbtain sufficient appropriate audit evidence regarding the financial results of the
entitles within the group to express an opinion on the Consolidated Einancial Rosults,
We are responsible for the direction, suservision and performanee of the audit of
financial information of such entities included in the consalidated finandal results which
we are the indspendent auditors. For the other eatities includad in the consolidated
Financlal Results, which have been audited by other auditars, such other auditors
remain respongible for the directlen, supervision and performance of the audits carrled
out by them. We remain solely respensible for our audit apinian.

We communicate with those charged with governance regarding, amang other
matters, the planned scope and timing of the audlt and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.




We also provide thase charged with governance with a statement that we have
cemplled with relevant ethical requiraments  regarding independence, and fo
tammunicate with them all relatlonships and other matters that may redsonahly he
thought to bear on our independence, and whera applicable, related safeguarcis,

Other Matter

The Consolidared financial Results include the unaudited Finandal Results of ane
subsidiary, whose financial statements does not refiect any financial transaction. These
unaudited financial statements and other unaudited financial information have been
furnished to us by the management. Qur opinfen, in so far az it relates amounts and
disclosures included in respect of these subsidiaries and aur report In terms of syp-
sections (3) of Section 143 of the AgG in 53 far as It relates to the aforesaid
subsidiaries, is based solely on such unaudited financial staterments and other
unaudited financial information. In sur ooinien and according to the informatlen and
explanations given to us by the Management, these financial statements and financial
information are not material to the Group.

Cur opinlen on the Consclidated Financial Results Is not maodified In respect of the
above matters wilh respect to our reilance on the work done and the reports of tha
ether auditors and the Financial Resulls certifled by the Bozrd of Directors.

The Statement Includes the consolidated financial resuits for the quarter ended March
31, 2024 being the balancing figure hetween the audited figures in respect of the full
financial year ended March 31, 2024 and the published unaudited year-to-date figures
up to the third guarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Reguilations.,

For Jain B Associatos

Krisfian Mangawa et
Partner

Membership No.: 513236

Place of Signature: Chandioarh
Date: 14-05-2024

UDIN: Jucia 23¢fkAmUp 3acy
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Annexure-3
Ref.:ISL:CH:2024: Date: May 14, 2024
The Presdent, The Vice Prasident,
Corporate Relationship Departmant, Mational Stcck Exchange of India Limited,
BSE Limited, Exchange Plaza, 5" Floor,
Fhiroze Jegjesbhioy Towers, Piot No. GFfZ, G-Block,
25" Floor, Dalal Street, Bandrs Kurla Complex, Bandra (E),
Mumbai 400 001 Mumbai 400 051
BSE Scrip Code: 524652 NSE Symbol: INDSWFTLTD

suB: f El{Linting Chligatlaon and Disclosure Regquiremonts
i 15- 0 ion for & udit Report with Unmodified Opinion for the

financial vear ended 31 March, 2024 (Standalone & Consolidated

Fespecied Sa/Ma'am,

Fursuant to Regulation 33{3) {d) of SEBI (Listing Obligations and Disciosure Requirements)
Reguwations, 2015, as amended, this is o confirm and declare thal the audilors of the
Company Mis Jain & Associates, Charlerad Accountants have issuad the Audit Report(s) with
Unmodifisd Opinian in respect of the Finencial Statements/Financial Resufls for the financial
vear ended Marsh 31, 2024 (Standalone & Consalicated)

We request you to kindly take the informafion on your record.
Thanking you,

For |

DR. GOPAL MUNJAL
MANAGING DIRECTOR
DIN- DODO5198

181, Indusinal Arca, Phase-ll,
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Annexura- 4

Ind-Switt

b= Particulars Details
No
1 |Reason for change viz. | Re-appoiniment of Cost Auditors fo comply
appointment, raslgration, | with the provisions of Sedlion 148 of the
semraval-death of otherwiss Companies Act. 2013
£ | Date of appointment On the resommandstion of Audit Committes,
the Board of Diraclars in their meating held on
14 Mey, 2024 have re-appointed M V. Kurnar
& Associales, es the Cosi Auditors of the |
company Tor tha FY 2024-25,
i | Term of appointment 1 Year starting from 0170472024 — 31/03/2065 |
on such tems and conditions as may be
= . mutually agresd.
4 | Brief profile iz V. Kumar & S=sociates Rave mors than 3

{in case of appointment)

decades of experiance and axperties in Cost
Audit. The firm alzo provides the Guidancs for
Maintenance of Cosl Accounling Records
prescribed under the Companes (Cost
Records and Audl) Rules 2014 and
cerification as regards maintenance of Cost
Records by the company. They specialize in
Cest, Management, GST and Excise Audis,
Finanzlal Statement Anslysis & Cperational
Reviews, Coat FReduction, Yarance Analysis
and Inventory Maragement & Controi,
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Annexure- 5§

We confirm that, we ara nol Large Corporate as per the applicability criteria stated as per SEBI
Circular SEBVHO/DODHSPCIR2021/813 dated August 10, 2021,
SEBI'HODDHS/DDHSRACPOD /FICIR/I2023/172 dated October 19, 2023 and subsaguent
clarificationg from the Exchznges issued w.rt Ezse of doing business and dewalopment of
corperate bond markels revigion in the framework for fund raising by issuance of debt
seourities by Large Corporales (LCs),

| 8 No Particulars Details
1 Quistanding Quelified Borrowings at the start of the financial 892.62
vaar {Re. In Croras) B
2 COuistanding Qualified Borrowings at the end of the financial 104400
vaar {Rs. In Crores)
3 Highesi ecredid raling of tha compary ralating to the MA,

unsupported bank borrowings or plain vanilia bonds, which
have no structuring/support-buili in.

4 | Ineremental berrowing done during tha year [gualified 21.328
bomrowing} (Rs. In Crores)
& Borrowings by way of issusnce of dabt secunbies during the MIL

wvigar [Fe. In Crorae)

You are requested o kindly ke e same on records.
Thanking You,
ForJND SWIFT LIMITED

o

ARUN SETH

CHIEF FINANCIAL OFFICER F CRETARY




