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lnd-Swifr Limirrd
781, lndustrial Area, Phase-ll,
Chandigarh - 160 002 INDIA
Ph. :0172- 4680800, 2638781
Fax : 0172-2652242
E-mail : corporate @ indswift.com
CIN No. : 124230CH1986P1C006897

Date: 9th August, 2022

The Vice President,
National Stock Exchange of lndia Limited,
Exchange Plaza, srn Floor,
Plot No.C/2, G-Block,
Bandra Kurla Complex, Bandra (E),
Mumbai 400 051

NSE Symbol: INDSWFTLTD

Ref.:lSL:CH:2022:

The President,
Corporate Relationship Department,
Bombay Slock Exchange Limited,
Phiroze Jeejeebhoy Towers,
25'n Floor, Dalal Street,
Mumbai 400 001

BSE Scrip Code: 524652

SUB: OUTCOME OF BOARD MEETING DATED gTH AUGUST,2022

Dear Sir,

Pursuant to the provisions ol Regulation 30 and 33 and any other applicable provisions, if
any, of the SEBI (LODR) Regulations, 2015, we would like lo,inform you that the Board of
oiiectors of the iompany in its meeting held on today i.e" 9rh August, 2022 has inler-alia
considered and approved the following:-

1 . Standalone as well as Consolidated Un-audited Financial Results for the Quarter ended

June 30, 2021. Copy of the said Besults is attached herewith as 'Annexure - l'

2. Limited Review Reports issued by Statutory Auditors of the Company on the aloresaid
Financial Results. Copy ol the said Limited Review Reports is attached herewith as

'Annexure - ll'

3. This is to inform you that upon the recommendation of Audit Committee and subject to
the approval ol the shareholders at the ensuing Annual General Meeting, the Board of
Directors of the Company at its meeting held today, has recommended the re-

appointment of M/s Jain,& Associates Chartered Accountants (Registration No.

001361N) as the Statutory Auditors ol the Company for a second term ol live
consecutive years i.e. from the conclusion of 36ih Annual General Meeting till the

conclusion ol the 4l"tAnnual Goneral Meeting of the Company to be held in the year
2027. Fufthe(, the details as required to be disclosed in terms ol SEBI Listing
Regulations read with SEBI Circular No. CIR/CFD/CMD1412O1' dated 09th September,
2015, are given in 'Annexure lll' as enclosed to this letter.

4. Approval of Board's Report and Corporate Governance Report along with thelr

Annexures forthe year ended 31"tMarch, 2022.

5. Convening of 36th Annual General Meeting (AGM) of the Company on Wednesday, 21"t

September, 2022 al 11:30 AM through Video Conferencing ("VC") / Other Audio-Visual

l/eans ("OAVM"), in accordance with the relevant circulars issued by the Ministry of

Corporate Affairs ('MCA') and the Securities and Exchange Board of lndia ('SEBI').

lnd-Swifr
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The Register of Members and Share transfer Books of Company shall remain closed

from 1Sth September, 2022Io 21't September, 2022 (both days incluslve) for 36'h Annual

General Meeting of the Company.

The Board has approved the appointment of Mr. Vishal Arora, Practising Company

Secretary as Scrutinizer to scrutinize the e-voting process in a fair and transparent

manner in connection with the 36h Annual General Meeting.

The Board meeting commenced at 4.30 PM and concluded at

You are requested to kindly take the same on record.

Thanking You

Plol llo

Phase'11

7.

)

lrd-Swi{r
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NOtesi-

1 The above financial results have been prepared in accordance with INO-AS prescribed under section 133 of Companies Act,2O13 and other
accounting pdnciples generally accepted in lndia and in terms of Regulation 33 of the SEBI (Listing obljgations and Disclosure Requirements)
Regulation 2015.
2 Deffered Tax Asseuliability will be accounted for the year end.
3 The Company is exclusively in Pharmaceutical business.
4 Previous period/ year tigures have been re-grouped/Re-arranged where ever necessary.
5 The above Unaudited Standalone financialresults have been reviewed bythe Audit Committee and approved bythe Board of Directors ofthe
Company at their respective meetings held on 09th, Aug., 2022.

Place: Chandigarh
Date:09.08.2022 For lnd Swift Limited

tA\'..- U.^'
(s.R. M+rra)

,CHAIRMAN

lh

UNAUDITEO STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE.22

Ind:Swifr t nit 3 Ph.: 01795-662800 - t nir 4 Ph.: 0lt95.6{5431
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDEO JUNE.2O22

1 The above linancial results have been prepared in accordance with lND-AS prescribed under section 133 of Companies Act,2O13 and other
accounting principles generaily accepted in lndia and in terms of Regulation 33 of the SEBI (Listing obligatlons and Disclosure Requircmenls)
Regulation 2015.
2 Deffered Tax AssevLiability will be accounted forthe year end.
3 The consolidated Financial Results includs the llnancial results ofthe parent Company lnd Swifl Ltd and the financial results ofsubsidary company
lndswift lndia Ltd Kenya.
4 The Company's first Wholly owned Subsidiary in Kenya " lndswift lndia Limited ' has been incorporated during the Quarter ended 3orh June,2022
and it has not commenced any operations yet.

5 The Company is exclusively in Pharmaceutical business.
6 Previous period/ year figures have been re-grouped/Re-arranged where ever necessary.
7 The above Unaudited Consolidated financial resllts have been reviewed by the Audit Committee and approved by the Board of Directors ofthe
Company at their respective meetings held on 091h, Aug.,2022.

Place: Chandigarh
Date:09.08.2022

For lnd Swift

tr-g."0 -..,
\

(S.R. MAhta)

,CHAIRMAN

Limited

hlb;

Unit 3 Ph.: 01795-662800. Unit 4 Ph.: 01795.645{31



.IAIN & ASSOCIATES
CHARTERED ACCOUNTANTS /\

fl l1 rlLxttrri-ll
#2848, Ground Floor, Sector 38 C, Chandigarh 160 O12

Phone: 257 57 6L, 257 57 62 MobNo.93 16 tI24O4
Email: i a inassoc iates 1968@ g ma il. co m

Spathak44.sp@gmail.com

LIMITI',D REVIE\I:

1 hc Board ol Directors
Ind-Swift Ltd.
SCO 78 1 . Inclusrlial Area-II
Clhandigarh

We have reviewed the accompanyiug statemcni o1'unaudited standalone financial resuhs of
ind-Swift Ltd. ibr'the Quarter ended 30.06.2022. This statement is tlre rcsponsibiiiti' of the
Company's Management and has been approved bv the Board ol Dircctors. Our
responsibilitv is tct issue a leport on these flnancial statemeuts based on our r.et.iew.

We conductecl our revieu' ol the Stalemenl in accordirnce witlr the Standarcl on ller,ieu
.Ellgagements (SRE) 2410 "Revieu of Inteliur Finzrncial Lrlbrmation Peltbrnrcd br' thc
lndependent Auiiitor olthe Entitr". issuecl hr the Institutc ol flhartereci Accountiutts of india.
lhis standard requires that rve plan and peribm the revierv 1o obtain mudelltc assrrraucc zls
to nlrether the flnancial statements are fiee o1'nraterial lnisstatement. A revieu, is lintitccl
primarilv to incluiries ol company personnel anrl anall,tical procedrires app ed to flnalcial
tlata and thtts providcs less assLrtance than an audit. Wc have not per1bnrecl an arrclit anrl
acctldingly. we do not expless an audit opinion.

Based on our revier'v conducted as above. nothing iras come 10 our attenlion tltat causes us 10
belie'e that the accor.npanying statement qf unaudited financial r.esults prepared irr
accordance with applicable accor-u.ttiug standards and other recognized accounti;g pr.actices
and policies has not disclosed tl.rc infbrmation rcquilecl to be disclosed in tcrrns ol'Re-qllation
il ol' the SliBl (l.isting obligations ancl [)isciosure Requiremenrs) Regulationi. 2(tt5
inclirding the t.ttatrner in u'hich it is to be clisclosed. or that it cor.rtairis anv material
rr r i.stat ctt tcnt.

Pla ce of Signatu re: Chandigarh
Date: 09.08.2022
UDIN: fij J6if.rl0 eA-f a aA.{O

For Jain & Associates
Ch a rte red Accou nta nts

(nesd wo \0t:6t)) _,\VV,Z
!.c.\" I

,r il

' (S.C Pathak)
Partner

Membeiship No.:010194



JAIN & ASSOCIATES
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Email: ia inassociates I- 9 68 (Oq m a ii. €o m
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lndependent Auditor's Review Report on Consolidated Unaudited Quarterlv
and Year to date Financial Results of the companv Pursuant to the Regulation
33 of the SEBI (Listinq Obliqations and Disclosures Requirements)
Requlations,2015.

The Board of Dilectors
Trr,,i-Srirlt Lrd.
SC'O 781 . lnclustrial Area-II
Chandigarh

l) We l.rave reviewed the accornpanying Statement of Consolidated Llnaudited Financial
Results of Ind-Swift Ltd. ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together ref'erred to as "the Group"). and its share ol the ne1 profit/loss before tax tbr tl.re

quartel ended 30.06.2022 ("the Staterrent"). being submitted by tlre Pa|cnt pursuant to the
requirement ol Regulation 33 ol thc SFiBI (Listing Obligations and Disclosure
Requilemenls) Regulatiols. 20 I 5. as anendcd.

l) 'fhis Statement. which is the responsibility of the Parent's Managemenl and apploved by the
Parettt's Boald of Directors. has been plepared in accordance with the recog;rition and
lreasuremcnt principles laid dor,r'n in [ndian Accor-rnting Standard 34 " L-rterin.r Financial
Reporting" ("Ind AS 34"); presclibed nnder Section 133 ol tlie Companies Act. 2013. and
cithet accoi-rnting principles generally accepted in lndia. Our responsibilitv is to explcss a

conclrrsiorr on tlre Slaterrrent ba5ed ('ll our Icr ieu.

3) We conducted our review of the Statement in accordance with the Stanclard on Revieu.
Ilngaget.ttettts (SRE) 241 0 "Revierv ol lnterim Financial Inlormation Pe rfonled by t|e
Independerrt Auditor of the Entity". isstLed b1' thc lnstitute of Chartered Aocountants o1'
htclia. A revieu' of interirn financial inlbrmalion consists of making ir.rqr-riries. plinrarill of
persons responsible for financial and accounting lnatter. and applying anullLi.*'t and other
leview proceclures, A revier.v is sribstar-itialll, less ir.r scope than an ziuclit conductecl irr
accordance with Standards on Auditing anci consequenlly does not cnabie us to obtain
assurance that we would become ar.vare ol all significaril matters that nriglrt be iclentifleil in
an auclit. Accolciinglv. rve do not express ar] auclit opinion.

We also perl'ormed procedures in accordance with the circular issuecl by the SL-iBI untler
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirernents)
Regulations. 2015. as amended, to the extent applicable.

-1) 'l-he Statemert includes the results of:

Particulars Nztr.r'rc .q-
/;'
\Subsidiary Comparries lndSwift India l-td (Kenya) 

,i:;,1 a
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JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

5)

6)

#2848, Ground Floor/ Sector 38 C, Chandigarh 160 O12
Phone: 257 57 6L, 25757 62 MobNo,93 16 Lt24O4

Email: ia i nassociates 19 6g @E ma il,co m
Spathak44.sp@gmai Lcom

Based on our review conducted and procedures perfonned as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanving Statemenl.
prepared in accordance with the recognition and measurernent principles laid dowl in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regr-rlation 33 of
tire SEBI (Listing obligations and Disclosure Requirements) Regulatior,s. 2015. as anrended,
including the manner in which it is to be disclosed. or that it contains any mater.ial
misstatement.

The consolidated unaudited flnancial resuits includes the ir.rtelir.r.i flnancial
statenents/final.!cial inlormation/flrrancial results ol one Wholly owned Subsidiary (IndSwill
lndia Ltd, I(enya) which have not been reviewed/audited by their auditors. ancl has been
incorporated during the quarler.ended 30 June 2022. The subsidialy has not commencecl anv
operations yet. According to the inlormation and explanations given to us by the
Management, these interim financial statements/financial infbrmation/financial results are not
material to the Group. our conclusion on the statemedt is not modified in respect of the
above matter.

Place: Chandigarh
Date: 09-08-2022
UDIN: 2aplp1 1 1 n,se Ry T6Lot

For Jain & Associates
Cl.rartered Accountants

. FRN:001361N
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',', \',,-,-,.,/-;ir/ tsC pathakr
'.-:-!:::-'' Partrrer'

Mem. No. 01 01 94
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Annexure- lll

Details under Requlation 30 of Listinq Requlations read with clause 7 of Annexure lof SEBI
Circular dated September 9. 2015

SNo Particulars Details
1 Reason lor change viz.

appointment, resignation,
removal, death or otherwise

The first term of office of M/s Jain & Associates,
Chartered Accountants, Statutory Auditors of the
company is valid upto the ensuing Annual General
Meeting of the Company" The Board of Directors of
the Company at their meeting held today have
approved the re-appointment ol M/s Jain &
Associates, as the statutory Auditors for a second
term of 5 (Five) vears.

Date of appointment At the ensuing Annual General Meeting of the
Company

Term of appointment Subject to the approval of the Shareholders, re-
appointed tor the second term of five consecutive
years commencing lrom the conclusion ol ensuing
36'" Annual General Meeting ot the Company, till the
conclusion of the 41"i Annual General Meeting of the
Companv to be held in lhe veat 2027 .

3 Brief profile
(in case of appointment)

M/s Jain & Associates (Firm Registration
No.:001361N) registered with the lnstitute of
Chartered Accountants of India (ICAI) has more than
50 years ol experience in Accounting Services, Tax
Advisory & Management, Financial Management &
Vaiuation, Company Law matters. The firm has been
carrying out statutory audit of reputed listed
Companies and carries a good professional track-
record.

ln
a
d-Swifr


